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jjauAnal  fjottirujA 


a  tax  on  your  patience 


A  bit  of  old  Mexico  comes  your  way  as  our  cover  coin 
for  this,  our  first  complete  month  of  Spring  .  .  .  The 
coin  was  issued  by  General  Morelos,  one  of  the  early 
fighters  for  Mexican  independence .  Though  made  of 
copper,  it  circulated  as  a  dollar-size  piece- -certainly  a 
handy  thing  to  have  when  taxes  are  due  .  .  . 

JOURNAL  HIGHLIGHTS  .  .  .  Let's  begin  with  a  fas¬ 
cinating  description  by  RAYMOND  A.  YOUNG  of  Old 
Hickory's  battle  with  the  Bank  of  the  United  States  and 
the  Panic  of  1837  in  his  story  on  lackson  Tokens  .  Once 
you  start  this  you'll  be  compelled  to  read  it  right  on 
through.  U.S.  coverage  is  further  heightened  in  the  in¬ 
teresting  and  revealing  facts  on  the  strange  use  of  lan¬ 
guage  as  outlined  in  R  .S  .  YEOMAN’s  Guide  Line  .  Some 
useful  and  thought -provoking  discussion  is  contained 
therein  .  .  .  Our  borderline  columnists  have  also  pro¬ 
duced  their  usual  share  of  good  solid  reading.  Canada's 
dimes  are  covered  in  grand  style  by  BOB  WILLEY,  and 
the  finishing  touches  are  knowingly  applied  to  the  big  and 
popular  silver  issues  of  Mexico  by  RICHARD  LONG  .  .  . 

NEWS  AND  VIEWS  OF  OVERSEAS  .  .  .  The  mysteri¬ 
ous  region  of  North  Caucasia  provides  the  setting  for  the 
story  of  money  issued  there  during  the  Russian  Revolu¬ 
tion,  in  an  article  prepared  especially  for  the  Journal  by 
an  eminent  Russian  numismatist,  DR.  EDWARD  D. 
GRIBANOV.  Also  for  April,  NEIL  SHAFER  has  chosen 
for  his  Interest-Bearing  Notes  the  little -known  emer¬ 
gency  paper  money  of  Cyprus  during  World  War  II. 
Evidently  there  were  some  cut-ups  around  then  too  .  .  . 

COMING  SOON  IN  THE  JOURNAL  .  .  .  We've  got  lots 
of  surprises  in  store  for  Jcmrnal  readers  as  the  year 
progresses.  Look  for  an  expose  on  U.S.  College  Cur¬ 
rency  by  FAY  SMITH,  Siamese  Silver  Sycee  by  JACK 
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CORNETT,  Polish  Emergency  Paper  Money  by  BOB 
OBOJSKI,  serialized  chapters  on  Cuban  Tokens  by 
ROBERTO  PESANT  and  U.S.  Prisoner-of-War  Money  by 
AL  DONN--and  many  others  as  well  .  .  . 

A  FRIENDLY  REMINDER  .  .  .  Though  there  is  a  tax 
deadline  this  month,  please  keep  in  mind  that  the  journal 
is  willing  to  accept  subscriptions  all  year- -so  now's  the 
time  to  be  sure  you  will  constantly  receive  the  very  best 
of  numismatic  reading  pleasure  .  .  . 


★  ★  ★  ★ 
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Ageless. 

The  coins  and  State  Medals  of  Israel  have  attained  a  leading 
position  among  numismatists  throughout  the  world.  They  are 
masterfully  designed  by  Israel’s  foremost  artists,  who  derive  both 
their  inspiration  and  their  motifs  from  the  coins  of  ancient  Israel. 
Thus  a  new  nation  reflects  through  numismatics  its  history,  prog¬ 
ress  and  aspirations,  while  at  the  same  time  furnishing  collectors 
with  numismatic  specimens  that  are  unique  in  their  blend  of  age¬ 
less  symbols  and  modern  design. 

ISRAEL  GOVERNMENT 
COINS  AND  MEDALS  CORPORATION 

JERUSALEM 
For  further  information: 

Assistant  Trade  Commissioner  for  Israel,  850  Third  Ave.,  N.  Y.  10022 
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Trade  Tokens  of  Wisconsin ,  by  Gerald  Johnson,  published  in  1967  by  the 
author  at  1921  Chase  Street,  Wisconsin  Rapids,  Wisconsin  54494.  Soft 
cover,  illustrated,  224  pages,  $5.00. 

This  is  indeed  an  era  of  numismatic  specialization,  as  the  flow  of  books 
dealing  in  depth  with  a  subject  matter  of  relatively  limited  scope  will  attest. 
Yet  some  of  these  more  specialized  collecting  areas  are  enormous  in 
themselves;  thitfnew  book  will  make  the  point  quite  obvious  as  one  scans 
its  many  pages  crammed  with  listings  of  hundreds  of  trade  tokens  issued 
privately  in  the  Badger  State. 

The  book  is  simple  in  format  and  easy  to  use.  Listings  proceed  alpha¬ 
betically  by  city  or  town,  and  there  is  a  most  important  7-page  Key  to 
Tokens  Without  Name  of  City  and  State  at  the  end  of  the  book.  Illustra¬ 
tions  are  not  particularly  necessary  in  a  volume  of  this  kind,  but  their 
inclusion  is  always  welcome  as  they  serve  to  heighten  interest  for  the  casual 
observer.  A  very  limited  use  has  been  made  of  illustrations  in  this  book, 
and  more  would  have  helped  break  up  the  severity  of  uninterrupted  listings. 

The  awakening  in  recent  years  of  all  kinds  of  numismatic  specialties 
has  also  brought  with  it  the  desire  in  a  great  many  collectors  in  any  given 
series  to  know  the  approximate  value  of  the  material  in  question.  It  is  here 
that  the  book  fails  completely  to  provide  any  help  whatsoever.  A  couple  of 
general  statements  concerning  average  valuations  would  have  taken  care 
of  most  items  listed.  Those  few  which  the  author  believed  to  be  rarer 
could  then  have  been  pointed  out  easily.  This  is  the  only  serious  detraction 
to  an  otherwise  useful  and  valuable  reference.  N.S. 


Catalogo  das  Moedas  Brasileiras,  second  edition,  by  Kurt  Prober.  Pub¬ 
lished  by  the  author,  Caixa  Postal  2113-ZC-00,  Rio  de  Janeiro,  Brazil,  1966. 
Soft  cover,  240  pages  plus  errata  sheet  and  10  page  current  value  list,  fully 
illustrated. 

At  last  Jhe  distinguished  Brazilian  numismatist,  Kurt  Prober,  has  com¬ 
pleted  the  revision  and  expansion  of  his  general  catalog  originally  published 
in  1960.  The  first  edition  has  been  somewhat  difficult  to  acquire  for  some 
time  because  of  the  limited  printing  of  only  1500  copies.  As  the  new  version 
has  been  held  to  the  same  quantity,  it  should  be  even  more  in  demand  as 
a  result  of  the  growing  interest  in  Latin  American  coins. 

The  format  is  very  similar  to  the  first  edition,  with  a  complete  chrono¬ 
logical  listing  of  all  coins  and  major  varieties  issued  since  1645.  Although 
the  grouping  together  of  all  denominations  and  mints  under  each  respective 
year  may  initially  seem  awkward  to  American  collectors,  this  system  pre¬ 
sents  an  excellent  historical  picture  of  the  evolution  of  Brazil's  monetary 
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system.  The  availability  of  many  mintage  statistics  as  early  as  1702  will 
probably  be  surprising  to  the  average  collector  of  world  coins.  The  main 
body  of  the  text  has  not  been  changed  much,  aside  from  the  addition  of 
new  listings  and  a  few  new  illustrations.  Most  of  the  extra  space  in  the 
new  book  is  filled  with  a  forty-page  glossary  of  worldwide  monetary  and 
numismatic  terms  and  several  pages  of  names  of  collectors  in  Brazil.  One 
of  the  really  useful  additions,  however,  is  an  introduction  in  English  which 
explains  the  format  and  abbreviations  used  in  the  catalog.  With  this  aid, 
the  Portuguese  text  becomes  an  insignificant  handicap,  and  the  average 
American  collector  should  be  able  to  make  full  use  of  the  book. 

The  book’s  one  serious  drawback  is  its  illustrations.  The  author  evidently 
did  not  have  access  to  good  photographic  equipment  during  much  of  the 
thirty-odd  years  in  which  he  has  gathered  information.  As  a  result,  many 
illustrations  have  been  reproduced  from  pencil  rubbings,  but  their  quality 
is  generally  acceptable.  More  serious,  however,  is  the  awkward  arrangement 
of  illustrations  within  the  text.  Full-page  plates  are  used  to  a  large  extent, 
but  the  coins  have  been  arranged  with  more  emphasis  on  esthetic  layout 
and  conservation  of  space  than  on  simple  chronological  order.  Furthermore, 
the  reference  numbers  used  for  the  various  types  have  no  correlation  with 
the  catalog  numbers,  thereby  necessitating  a  cross-reference  column  in  the 
coin  listings.  The  insertion  of  appropriate  illustrations  into  the  listings  at 
the  beginning  of  each  series  of  new  types  would  be  a  vastly  more  preferable 
solution. 

All  in  all,  however,  the  catalog  is  quite  usable,  and  a  worthy  successor 
to  the  acclaimed  first  edition.  It  can  be  recommended  for  both  the  amateur 
and  the  specialist  in  Brazilian  numismatics.  H.W. 


A  Working  Aid  for  Collectors  of  Annamese  Coins,  by  John  A.  Novak, 
published  by  Ken  and  Creta  Olmsted,  P.O.  Box  611,  Longview,  Washing¬ 
ton,  98632,  January  1967.  Paper-back,  43A "  x  8",  115  pages,  illustrated, 
$5.50. 

Staff  Sergeant  John  A.  Novak,  presently  stationed  in  Japan  (but  soon 
to  be  stationed  in  Washington,  D.C.)  is  the  editor  of  a  mimeographed 
numismatic  magazine.  His  new  book  gives  collectors  interested  in  Anna¬ 
mese  coins  a  clear,  concise  and  valuable  index  of  the  coins,  charms  and 
amulets  of  that  land.  It  is  in  the  form  of  a  Chinese  style  index,  listing  the 
coins  by  the  number  of  strokes  in  the  characters,  starting  with  the  key 
character  (first)  on  each  coin,  which  to  all  intents  and  purposes  is  always 
in  the  12  o’clock  position  of  the  obverse  of  the  coin.  This  handy  mono¬ 
graph  is  a  “must”  for  collectors  of  Annamese  coins. 

As  he  says,  he  has  listed  as  complete  an  index  as  it  is  humanly  possible 
to  present  today.  And  to  start  off  you  turn  to  pages  8  and  9,  and  from  the 
“Key  Sequence  Chart”  or  stroke  index,  you  locate  the  key  character  on  the 
page  given  (to  the  right  of  the  character)  and  from  there  you  go  to  the 
second  character,  etc.,  until  you  find  the  coin  you  have.  Once  you  have 
found  it  pictured,  you  check  on  the  left-hand  page  for  the  details  concern¬ 
ing  that  particular  coin.  You  find  the  Romanization  of  the  characters,  the 
date  when  known,  and  references.  All  of  this  is  done  up  in  a  succinct,  terse 
package.  This  briefly  summarizes  the  whole  book. 
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Only  500  copies  have  been  published,  which  may  be  an  oversight,  be¬ 
cause  many  more  will  be  needed.  However,  this  allows  for  the  few  correc¬ 
tions  or  additions  needed  in  a  second  edition. 

The  one  danger  for  any  of  us  who  are  familiar  with  a  foreign  land  is 
that  we  take  much  for  granted  on  the  part  of  our  readers.  For  instance 
there  are  numerals  within  circles  on  the  chart  on  pages  8  and  9.  Nothing 
is  shown  at  the  head  of  the  chart  to  designate  what  these  figures  are  for. 
They  simply  give  the  number  of  strokes  in  the  characters  listed  immediately 
after  them. 

Novak  has  also  taken  it  for  granted  that  collectors  know  that  the  Anna- 
mese  used  Chinese  characters,  only  pronouncing  them  in  their  own  lan¬ 
guage.  Koreans  and  Japanese  also  use  Chinese  characters,  but  pronounce 
them  in  their  respective  languages.  Take  coin  No.  3  (p.10),  for  instance. 
It  is  pronounced  Ta  Yuan  T’ung  Pao  in  Chinese  but  Dai  Nguyen  Thong 
Bao  in  Annamese. 

These  characters  are  tricky  at  times  and  a  single  stroke  or  part  of  a 
stroke  can  mean  an  entirely  different  thing.  For  instance,  MU  means  wood 
or  tree.  But  write  the  character  without  the  vertical  stroke  above  the  hori¬ 
zontal  stroke  and  it  is  the  character  TUN  for  stump,  or  tree-stump.  With 
this  in  mind,  look  at  No.  108  in  this  monograph  and  you  will  find  that  the 
character  at  9  o’clock  has  been  translated  TONG,  which  is  the  Chinese 
for  SUNG.  But  the  vertical  stroke  does  not  “raise  its  head”  above  the 
vertical  stroke  in  the  lower  part  of  the  character  and  thus  it  is  not  Tong 
or  Sung.  It  is  another  abbreviation  of  the  characters  usually  found  at  the 
9  o’clock  position  and  should  read  BAO.  For  other  abbreviations  of  this 
character  see  coins  140  and  95.  These  abbreviations  for  the  full-fledged 
formal  character  are  often  used  as  we  use  Ph.D.  for  Doctor  of  Philosophy. 
Now  study  the  character  BAO  as  given  on  most  every  page  and  you  will 
find  that  the  abbreviations  use  only  one  of  three  parts  of  the  character 
found  “under  the  roof.”  The  “roof”  itself  is  always  there  and  the  full 
character  has  three  separate  parts  under  the  roof,  but  the  abbreviations  con¬ 
tain  only  one  of  three  parts.  Unless  one  has  studied  Chinese  characters  for 
years  he  just  doesn’t  come  up  with  all  of  these  right  away,  and  never  comes 
up  with  all  of  them  as  a  rule.  I  might  add  here  that  John  Novak  is  a  real 
student  of  Chinese  characters  and  knows  his  way  around  with  them,  but 
we  all  get  tripped  up  now  and  then. 

This  monograph  has  accomplished  its  purpose  in  a  great  way.  Get  a 
copy  while  it  is  available.  Arthur  B.  Coole 


Birds  In  Our  Lives,  Alfred  Stefferud,  editor,  Bob  Hines,  artist,  Washington, 
D.C.,  The  United  States  Department  of  the  Interior,  1966.  Hard  cover, 
576  pages,  illustrated,  $9.00. 

The  title  of  this  book  does  not  immediately  mark  it  as  a  numismatic 
necessity,  yet  it  will  have  an  appeal  for  collectors  far  above  and  beyond 
its  basic  usefulness  and  charm  as  a  most  attractive  book  about  birds. 

The  important  numismatic  chapters  are  entitled  “Birds  on  Coins,”  and 
“The  Nation’s  Symbol.”  In  the  first,  we  find  a  comprehensive  survey  ot 
birds  that  have  been  used  as  a  principal  design  on  coins  by  numerous 
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modern  nations.  Particular  attention  is  given  to  the  American  eagle  and  its 
role  on  the  coins  of  this  country.  A  brief  historical  background  is  given, 
replete  with  some  little-known  facts  about  the  designs  and  the  ancient, 
traditional  and  symbolic  reasons  for  using  the  stately  bird.  To  this  in¬ 
teresting  chapter  is  appended  a  list  of  all  modern  bird-bearing  coins  from 
all  foreign  countries  compiled  by  the  able  Dr.  V.  Clain-Stefanelli,  Curator 
of  the  Numismatic  Division  of  the  Smithsonian  Institution. 

In  the  chapter  devoted  to  the  nation’s  symbol,  we  are  given  a  birdseye 
view  of  the  history  of  the  American  eagle  and  its  use  on  the  Great  Seal 
and  in  a  multitude  of  other  art  forms,  where  it  is  portrayed  as  the  symbol 
of  America.  Particular  emphasis  is  placed  on  the  eagle  design  as  used  on 
United  States  stamps,  coins,  and  paper  money.  Numerous  pictures  illustrate 
these  various  forms. 

Birds  In  Our  Lives,  of  course,  basically  is  a  story  about  birds  and  people. 
It  tells  of  the  values  of  birds,  the  enjoyment  and  inspiration  that  birds  give 
to  millions  of  people,  and  gives  a  broad  view  of  the  problems,  warnings,  and 
hopes  concerning  our  nation’s  birds.  The  authors,  sixty-one  in  all,  have 
a  wide  range  of  backgrounds;  all  write  with  authority,  clarity  and  sim¬ 
plicity.  This  attractive  book  contains  eighty  wash  drawings  and  372  story¬ 
telling  photographs. 

While  not  a  necessity  for  the  coin  collector,  it  will  be  a  welcome  source 
of  information  for  the  researcher,  and  particularly  important  for  people 
with  co-joined  hobbies  of  bird-watcher,  artist,  naturalist,  sportsman,  etc. 
This  book  is  for  sale  by  the  Superintendent  of  Documents,  Washington, 
D.C.,  20402.  K.E.B. 


Journal  Back  Issues 

Packed  in  Library  Case 

Vol.  I,  1964-S5.00 
Vol.  II,  1965-$4.50 
Vol.  Ill,  1966-$4.00 

- mail  remittance  to - 

Whitman  Numismatic  Journal 

1220  Mound  Avenue  Racine,  Wisconsin  53404 


PAGE  212 


THE  WHITMAN  NUMISMATIC  JOURNAL,  APRIL,  1967 


United  States 
Coin  Value 


by  R.  S.  Yeoman 


Current  Use  of  Coin  Grade 

Terms  in 
Retail  Price  Lists 


We  carefully  paged  through  several  current  numismatic  periodicals  in 
mid-January  to  see  how  coins  are  being  graded  by  retail  dealers  for  mail 
order  sale.  An  analysis  of  this  kind  seemed  to  be  in  order  following  our 
article  last  month  on  Red  Book  Grading  Terms.  We  checked  and  recorded 
54  coin  advertisements,  confining  our  observations  only  to  United  States 
coin  offers. 

The  compilation  proved  to  be  most  interesting  and  revealing.  While  coin 
values  will  not  enter  into  this  month’s  discussion,  we  might  comment  simply 
that  they  may  be  generally  lower  than  the  1964  peak,  but  they  are  still 
high  enough  to  make  a  precise  grade  description  important.  Notable  by  its 
almost  total  absence  is  the  word  “minus”  in  conjunction  with  a  standard 
grading  term.  Fine  “plus”  for  example  is  much  more  commonly  used.  There 
is  probably  a  psychological  aversion  to  the  term  “minus”  which  implies  a 
lesser  level  of  quality  than  something  else.  Conversely,  adding  “plus”  to  a 
standard  grade  sounds  like  something  extra  thrown  in  and  obviously  be¬ 
comes  a  sound  reason  for  pricing  the  item  a  little  bit  higher.  A  hasty 
buyer  might  possibly  be  more  strongly  attracted  to  a  “fine  plus"  coin  than 
one  graded  “very  fine  minus.” 

To  get  on  with  our  findings,  we  believe  readers  will  be  interested  to 
know  that  the  54  dealers,  selected  as  typical,  used  a  total  of  28  separate 
conditions  -of  coin  wear  or  deterioration  from  uncirculated  to  fair.  To 
demonstrate  this  wide  range  and  use  of  grading  terms  we  are  including 
a  chart  listing  all  28  grades  and  the  number  of  dealers  using  each  term.  It 
comes  as  no  surprise  that  old  fashioned  standards  such  as  “good.”  “very 
good,”  etc.  are  used  by  nearly  every  advertiser.  It  is  surprising  that  they 
all  did  not  use  them.  The  explanation  for  a  total  less  than  unanimous  can 
be  found  in  the  fact  that  a  few  dealers  had  special  selections  which  were 
clearly  confined  to  higher  or  lower  conditions.  For  example,  two  dealers 
employed  only  5  grades  each:  they  coincided  only  on  one  grade,  “very 
fine.”  The  breakdown  is  included  in  the  chart  under  the  caption  “Least 
Grades.”  The  stars  show  the  grades  used  in  their  ads. 
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The  truly  extreme  example  was  one  single  advertisement  employing  23 
separate  and  distinct,  descriptive  terms.  The  chart  carries  the  entire  roll 
under  the  caption  “Advertisement  with  the  Most  Grades.”  Stars  indicate 
each  term  appearing  in  his  list  of  offerings.  Note  the  number  of  grades 
related  to  just  one  standard,  “good.”  Starting  at  the  low  end  with  “fair- 
about  good,”  we  see  in  turn  “about  good-good,”  “good,”  “good  plus”  and 
“good-very  good.”  That  is  a  total  of  six  split  grades! 

The  average  number  of  grade  terms  used  by  the  54  dealers  was  10.3, 
probably  a  manageable  range  for  any  list. 

A  term  “filler”  was  used  once  and  is  mentioned  here  only  in  passing. 
It  is  on  the  face  of  it  an  honest  label.  It  probably  serves  well  in  place  of 
a  more  cumbersome  message  which  might  read,  “Useful  for  plugging  that 
hole  until  something  respectable  can  be  purchased  from  your  limited  budget 
later  on,  or  when  one  finally  becomes  available.”  It  promises  nothing  in 
particular  and  is  a  nicer  term  than  just  plain  “poor.” 


Number  of 

Advertisements  with 

Advertisements  with 

Times  Used 

Most  Grades 

Least  Grades 

A  B 

Fair 

17 

* 

Fair-about  good 

5 

* 

About  good 

32 

* 

* 

About  good-good 

9 

* 

Good 

46 

* 

* 

Good-plus 

4 

* 

Good-very  good 

14 

* 

About  very  good 

1 

Very  good 

49 

* 

* 

Very  good-plus 

3 

* 

Very  good-fine 

16 

* 

About  fine 

5 

* 

Fine-minus 

1 

* 

Fine 

51 

* 

* 

Fine-plus 

5 

* 

Fine-very  fine 

18 

* 

About  very  fine 

2 

Very  fine 

51 

* 

*  * 

Very  fine-plus 

7 

* 

Very  fine-extra  fine 

21 

* 

About  extra  fine 

1 

Extra  fine 

49 

* 

* 

Extra  fine-plus 

4 

* 

Extra  fine-almost  Unc.  20 

About  Unc. 

48 

* 

About  Unc. -plus 

1 

* 

About  Unc. -Unc. 

9 

* 

Unc. 

52 

* 

* 

TOTAL 

23 

5  5 
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We  must  include  a  list  of  terms  used  to  describe  the  condition  of  “un¬ 
circulated.”  As  we  went  through  each  of  the  54  advertisements,  one  by  one, 
we  jotted  down  each  variation  or  degree  of  this  state  of  numismatic  per¬ 
fection.  We  will  skip  the  use  of  “about”  or  “nearly  uncirculated.”  We  will 
concern  ourselves  solely  with  the  “unused”  specimen.  “Brilliant  uncirculated” 
in  its  standard  abbreviated  form  “BU”  was  observed  as  being  the  most  used 
label,  together  with  its  variants.  Moreover,  as  long  as  we  were  at  it  we  at¬ 
tempted  to  arrange  the  entire  list  of  29  degrees  of  “uncirculated”  in  an 
orderly  sequence  of  their  status  of  acceptance;  that  is,  from  lowest  to  higher 
valuation  of  coins  in  this  category.  A  glance  at  the  list  will  demonstrate  to 
the  reader  how  meaningless  some  of  these  terms  are.  It  is  probable  that 
there  are  several  hundred  different  combinations  of  ascending  importance 
according  to  an  individual’s  understanding  of  these  terms.  The  sequence  is 
arbitrary  and  probably  unacceptable  to  most  numismatists,  but  the  arrange¬ 
ment  is  set  down  as  one  man’s  interpretation. 


Uncirculated 
Strictly  Unc. 

Nice  Unc. 

Brown  Unc. 

Choice  Brown  Unc. 

Red  Unc. 

Sharp  Unc. 

Sharp  Strike  Unc. 

Gem 

Unc.  Luster  Gem  Strike 
Choice  Gem  Unc. 

BU  Soft  Strike 
Brilliant  Unc.  (BU) 
Strict  Brilliant  Unc. 
Nice  BU 


Strong  BU 
Nice  Strike  BU 
Special  BU 
Choice  BU 

Choice  Full  Strike  BU 
BU  Full  Luster 
Sharp  BU 
Sharp  Strike  BU 
Full  Strike  BU 
Sharp  Flawless  BU 
Selected  BU 
Gem  BU 

Proof  Like  Surface 
BU  Proof  Surface 


We  do  not  wish  to  sermonize  on  the  state  of  affairs  in  the  realm  of  con¬ 
dition  classification;  we  simply  offer  a  factual  report  on  a  brief  survey 
which  was  intriguing  and  revealing  to  us.  We  hope  our  findings  will  stir  a 
spirit  of  examination  among  our  readers  as  well. 

Inference:  as  the  ranks  of  collectors  grow,  the  demand  on  limited  sup¬ 
plies  of  numismatic  material  forces  higher  values.  The  swelling  dollar  spread 
between  basic  standard  grades  creates  pressure  for  a  new  index  of  prefixes 
and  suffixes  to  justify  intermediate  price  quotations.  In  reality  the  trend 
reflects  a  resistance  to  downgrade  a  coin’s  value  too  far.  The  intermediate 
grade  achieved  by  using  a  modifier  such  as  “about”  or  the  hyphenated 
combination  of  two  grades  like  “good-very  good”  accomplishes  this  aim. 
Long  ago  if  a  coin  was  not  quite  perfect,  it  was  “extremely”  or  “extra 
fine.”  Today  it  is  rated  “extra  fine,”  “extra  fine-plus,”  “extra  fine-about  un¬ 
circulated,”  “about  uncirculated,”  “about  uncirculated-uncirculated.” 

As  our  favorite  comedienne,  Carol  Burnett,  is  wont  to  say,  “Watch  it, 
brother!” 
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Colonial  Americana 

I  would  like  to  purchase  a  few  Colonial  collec¬ 
tions,  as  well  as  choice  and  rare  individual 
items.  If  you  have  any  of  this  material  avail¬ 
able,  it  will  be  worth  your  while  to  contact  me. 

Excellent  offerings  of  early 
U.S.  coins,  colonials  and 
paper  money  for  type  collec¬ 
tors  and  die  variety  special¬ 
ists.  Available  in  almost  all 
grades,  average  to  top  condi¬ 
tion. 

WANT  LISTS  INVITED  —  PROMPT  RESPONSE 

We  specialize  in  servicing  critical  collectors  and  invite 

careful  inspection  of  our  approval 
selections.  We  assemble  sets  of  colo¬ 
nial  coins  and  paper  money  to  spe¬ 
cial  order  for  the  individual  collector. 
May  we  have  references,  please? 

Let  me  make  offers  for  your  nice 
early  U.S.  and  colonial  coins.  You 
will  be  pleasantly  surprised. 

1965  reprint,  Crosby’s  Early  Coins  of  America,  postpaid,  $12.50 

RICHARD  PICKER 

Specializing  in  early  United  States  and  Colonials 

A.N.A.  —  A.N.S. 

Telephone  516  MAyfair  1-0763 
P.O.  Box  123 
Albertson,  N.Y.  11507 

You  buy  with  authority  when  you  buy  from  a  specialist 
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New  Issues— World  Coins 


The  coordinator  for  new  world  coin  issues  and  information  is  Ernst 
Kraus,  393  Seventh  Avenue,  Room  939,  New  York,  N.Y.  10001.  Speci¬ 
mens  sent  to  him  will  be  returned  promptly  after  they  are  photographed. 
All  contributors  will  receive  a  credit  notice  as  recognition  of  their  co¬ 
operation. 


IRAN 


Tentative 
Catalog  No. 


Tentative 
Value  (Unc.) 


149  10  Ryals  Copper-Nickel  1966  .  1.00 

Obverse:  Head  to  left,  solar  date  below  1345-  A.H.  Legend  above: 
MOHAMMED  RIZA  PAHLEVI  SHAH  OF  IRAN.  Reverse:  Lion 
holding  sword,  crown  above,  value  below  written  out,  all  within 
wreath.  Reeded  edge.  Courtesy  Lauren  Benson,  who  submitted  the 
above  new  type.  He  also  pointed  out  that  its  planchet  is  somewhat 
smaller  than  the  last  issue  of  this  value,  which  was  dated  from  1334 
A.H.  on. 

Additional  credit  to  Col.  J.  G.  Cornett  and  Clifford  Mishler,  Editor  of 
Numismatic  News. 


JAPAN 


81  50  Yen  Copper-Nickel  Showa  42  (1967) 


.30 
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New  Fourth  Edition 


MAJOR  VARIETY 
&  ODDITY  GUIDE 


128  Pages 

Revised 

Prices 

New 

Discoveries 

Simplified 
Catalog 
System 
Hundreds  of 
Photographs 


Worth  many  times  the  $2.50  price. 
Write  for  nearest  source  to  .  .  . 


ANDERSON  NEWS 
COMPANY 

Dept.  16 

4320  Huntsville  Rd. 
Florence.  Alabama  35630 


“Progressive  Leadership” 
A.N.A.  Board  of  Governors 

I’m 

Voting  To 
Re-elect 

Ray  Byrne 

(Life  Member,  297) 

(Don’t  you  hope 

everyone  does  .  .  . 

Votes  for  RAY,  that  is  .  .  .) 


MEXICAN  CROWN  SIZE  COINS. 


Arq.  Sergio  Torres  Martinez. 

S.N.M.  83-A  Apdo.  Postal  7392.  ANA  47228 

Mexico  1,  D.F. 


8  Reales — Morelos — F/VF — copper  . 

8  Reales — Iturbide  1823 — F — silver  . . 

I  peso — Maximiliano  1866 — VF — silver  . 

Y-I5-  I  peso — Balance  1870/73 — F/VF — silver  . 

Y-I9-  8  RIs. — Rad.  Cap.  1875/97— VF+— silver  . 

Y-20-  I  peso— Rad.  Cap.  1898/1909— VF+— silver  _ _ 

Y-42-  I  peso — L.  on  horse  1910 — VF — silver  . 

Y-46-  I  peso— Rad.  Cap.  1919— VF— silver  . . . 

Y-47-  I  peso— Rad.  Cap.  1943/45— AU— silver  . 

Y-5I-  2  peso — Comm,  of  the  lndep-1921 — VF — silver  . 

Y-54-  5  peso — Cuauhtemoc  1948 — Unc — silver  . 

Y-66-  5  peso — Railroad — 1950 — EF — silver  . 

Y-67-  5  peso — Hidalgo — 1951/3 — AU — silver  . 

Y-68-  5  peso — Comm,  of  Hgo.  1953 — AU — silver  . 

Y-73-  5  peso— Hidalgo— 1955/7— AU— silver  . . 

Y-74-10  peso — Hidalgo — 1956 — AU — silver  . . . 

Y-76-  5  peso — Comm,  of  Juarez  1957 — AU — silver  . 

Y-77-10  peso — Comm,  of  Juarez  1957 — AU — silver  . 

Y-78-  5  peso — Comm,  of  Carranza — 1959 — EF — silver  . 

Y-79-10  peso— Comm,  of  Hgo  y  Madero  I960 — EF — silver 
— Onza  Troy — 1949 — AU — silver  . 


. . $  3.50 

. $30.00 

. $24.00 

. $  6.50 

. $  2.60 

. $  2.60 

. $  6.50 

. $  4.50 

. $  .85 

. $10.00 

. $  2.00 

. $10.00 

. $  1.60 

. $  2.50 

. $  1.00 

. . $  2.00 

. $  4.20 

. $13.00 

_ $  1.50 

. . $  3.00 

. $10.00 


All  kinds  of  Mexican  Coins.  Write  for  free  price  lists. 


PAGE  218 


THE  WHITMAN  NUMISMATIC  JOURNAL,  APRIL.  1967 


Obverse:  Chrysanthemums  right  and  left,  legend  above  meaning 
JAPAN,  legend  below  in  Japanese  50  YEN.  Reverse:  Value  above, 
date  42nd  YEAR  OF  SHOWA  in  Japanese  below.  Holed  planchet, 
reeded  edge,  21mm. 


82  100  Yen  Copper-Nickel  Showa  42  (1967) . 50 

Obverse:  Cherry  blossoms  in  center,  legend  similar  to  above  except  for 
the  denormfiation  which  is  100  Yen.  Reverse:  value  in  center,  date 
below.  Reeded  edge,  22.6mm. 

The  above  two  coins  were  released  on  February  1,  1967.  Specimens 
courtesy  Mr.  T.  Naito,  Numismatic  Manager  of  the  Taisei  Koeki  Kaisha, 
Ltd.  of  Japan,  and  Lauren  Benson. 

MEXICO 

A  silver  25  Peso  coin  will  be  issued  in  1968  to  commemorate  the  19th 
Olympic  Games  to  be  held  in  Mexico  City.  The  coin  will  be  38mm.  in 
diameter  and  will  have  a  silver  fineness  of  .720.  Ten  million  pieces  are 
expected  to  be  struck. 

More  details  will  be  published  as  they  become  available. 


PERU 


69  25  Centavos  Brass  1966  . 20 

Obverse:  Arms  within  circle,  date  below,  legend  around  in  outer  cir¬ 
cle:  BANCO  CENTRAL  DE  RESERVA  DEL  PERU.  Reverse:  Value 
25  CENTAVOS  at  left  center,  with  Cantuta  flowers  at  right.  Reeded 
edge. 

70  Vi  Sol  Brass  1966  . 30 

Obverse  similar  to  above.  Reverse:  Vicuna  standing,  facing  right,  value 
at  right:  Vi  SOL  DE  ORO.  Designer’s  name  at  lower  left:  PAREJA 
Reeded  edge. 

According  to  Senor  Luis  Gianelloni  of  Lima,  Peru,  who  submitted  the 
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TEN  CROWNS  WORTHY 
OF  YOUR  COLLECTION 

BASEL  double  taler  of  1741.  City 
view.  D1749  Nearly  VF  $200.00 

BELGIUM  1880  Y1  1  D54  commem¬ 
orating  fiftieth  anniversary  of 
Kingdom.  We  have  always 
liked  this  scarce  crown.  We 
now  have  rounded  up  a  small 
stock  of  six  pieces.  Choice  EF  100.00 
CHILE  1818/7  Peso  WR9  choice 

EF  150.00 

COMORO  1890  Y3  choice  AU  525.00 

DENMARK  1863  Y3  Becker  1.  The 
most  difficult  Scandinavian 
commemorative  to  locate  in  EF 
or  better  condition.  Choice  Unc.  175.00 
GERMAN  EAST  AFRICA  1893  2 
Rupien  in  choicest  proof  con¬ 
dition.  How  many  of  these 
have  you  seen?  550.00 

GREENLAND  WR1  Cl.  1777  One 
of  the  world's  rarest  crowns 
VF-EF  3000.00 

NORWAY  1824  Speciedaler  D240 
C84  in  uncirculated  condition  140.00 

SOUTH  AFRICA  1892  Double  Shaft 

AU  $150,  Choice  proof  375.00 

Sample  copy  of  our  current  list  on 
request.  Year's  airmail  subscription  $1. 

DAVE  &  SUE  PERRY 

Box  631  Bergen,  Norway 


1967,  15th  EDITION  STANDARD  CAT¬ 
ALOGUE  OF  CANADIAN  COINS, 
TOKENS  &  PAPER  MONEY  by  J.  E. 
Charlton.  The  standard  reference  and 
best  seller — 

$1.25  (In  Canada  $1.50) 

STANDARD  GRADING  GUIDE  TO  CA¬ 
NADIAN  DECIMAL  COINS.  By  James 
E.  Charlton  and  Robert  C.  Willey.  The 
most  complete,  authoritative  publication 
on  this  subject.  Includes  coins  of  Can¬ 
ada,  Newfoundland,  New  Brunswick, 
Nova  Scotia  and  Prince  Edward  Island 

$1.75  (In  Canada  $1.95) 

Jobbers  and  Dealers  write  for  special  quan¬ 
tity  price  schedule  on  these  publications. 
Generous  discounts.  We  carry  a  complete 
line  of  Coin  &  Stamp  collector’s  accessories. 

CHARLTON  COIN  & 
STAMP  CO.,  Ltd. 

92  Jarvis  Street,  Toronto  1,  Canada 


Is  Buying 
and  Selling 

Brilliant  Uncirculated 

UNITED  STATES 
COMMEMORATIVE  COINS 

SILVER  AND  GOLD 

Write  for  Price  List 

9 HY  BROWN 

feaMINiiMISMflTISTs)  185  Main  St.,  Painesville,  Ohio  44077 

Area  Code  216-357-5544 

Send  for  our  free  coin  supply  catalogue 
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above  specimens,  only  a  limited  number  have  been  made  with  the  1966 
date  because  of  a  strike  at  the  Lima  mint  which  has  been  going  on  for 
some  time.  Additional  credit  also  to  Lauren  Benson. 


PHILIPPINES 


A  contest  has  recently  been  held  for  submission  of  new  designs  for  all 
denominations  6f  Philippine  coinage.  Following  are  rules  6  and  7  which 
give  details  on  the  designs  themselves: 

“6.  The  designs  of  the  coins  should  incorporate  the  following: 


Denomination 

50-centavo 

25-centavo 
10-centavo 
5-centavo 
1 -centavo 

(Note:  The  bead  designs 
be  retained  on  al 


Obverse  side 
Profiles  of — 

Marcelo  H.  del  Pilar 
Juan  Luna 
Francisco  Baltasar 
Melchora  Aquino 
Lapulapu 

appearing  on  the  existing 
the  obverse  sides  of  the 


Reverse  Side 
Seal  of  the  Republic 
of  the  Philippines 
— do — 


Central  Bank  coins  shall 
above  categories.)” 


“7.  The  text  of  the  coins  should  incorporate  the  following: 


Denominations 

50-centavo 

25-centavo 


Reverse  Side 

Republika  ng  Pilipinas  1967 
Republika  ng  Pilipinas  1967 


Obverse  Side 

Limampung  Sentimos  50 
Dalawampu’t  Limang 
Sentimos  25 

10-centavo  Sampung  Sentimos  10 

5-centavo  Limang  Sentimos  5 

1 -centavo  Isang  Sentimo  1 

(Note:  The  figure  representing  the  value  on  the  obverse  side  shall  be  at 
least  three  (3)  times  bigger  than  the  text.)” 

No  date  was  given  as  to  the  possible  use  of  the  new  designs  for  actual 
coinage.  Further  details  will  be  published  as  they  become  available.  This 
information  courtesy  Dr.  Pablo  I.  De  Jesus. 


Republika  ng  Pilipinas  1967 
Republika  ng  Pilipinas  1967 
Republika  ng  Pilipinas  1967 


VATICAN  CITY 


All  the  coins  listed  below  are  identical  in  design  and  are  dated  1966. 
They  differ  only  in  size,  metal  and  edge.  They  are  available  in  sets  housed 
in  an  attractive  red  cardboard  holder. 

84  1  Lira  Aluminum  . 10 

Obverse:  Portrait  of  Pope  Paul  VI  to  left,  wearing  a  miter.  Legend: 
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INDIVIDUAL  COIN  HOLDERS 

HIGHEST  QUALITY  PLEXIGLAS 

Over  500  other  holders  listed  in  new  catalog  #67 


#145  3x3  $1.75 

CAPITAL  PLASTICS  INC.  *3136  Dellwood  Ave.,  N.W. 
CANTON,  OHIO  44708  Phone  (216)  477-2281 


Service . .  •  has  been  the  secret  of  our  suc¬ 
cess  ...  it  has  placed  us  at  the 
pinnacle  of  suppliers  of  all 
numismatic  accessories  that  are 
advertised. 

We  are  prompt  .  .  .  efficient! 
Every  Whitman  product ?  of  course! 
East  or  West  M.  MEGHRIG  &  SONS  Serves  You  Best 

In  New  York  (10003):  239  Park  Avenue  South,  GRamercy  3-8150 
In  Los  Angeles  (90005) :  525  South  Western  Avenue,  DUnkirk  8-9393 
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PAULUS  VI  P.M.  ANNO  IV.  Reverse:  The  Good  Pastor  carrying  a 
sheep,  legend  at  upper  left:  CITTA  DEL  VATICANO,  value  L  1 
below,  date  1966  at  right.  Sculptor:  E.  Greco;  engraver:  Monassi. 
Plain  edge. 

85  2  Lire  Aluminum . 15 

Similar  to  above,  but  reeded  edge. 


86  5  Lire  Aluminum  . 20 

Similar  but  plain  edge. 

87  10  Lire  Aluminum  . 25 

Similar,  plain  edge. 


88  20  Lire  Aluminum-Bronze  . 30 

Similar  but  reeded  edge. 


89  50  Lire  Acmonital  (steel)  . 60 

Similar,  reeded  edge. 
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PATTERNS 

New  Third  Edition 
Now  Available, 

Dr.  JUDD’S  BOOK 
ON  PATTERNS 

Price  $10.00  Postpaid 

With  the  books,  will  send  you  my 
Pattern  List  of  Coins,  now  avail¬ 
able 

Write  Today 

SOL  KAPLAN 

1103  Transit  Building 
4th  &  Vine  Sts.,  Cincinnati,  O. 
45202 

A.N.A.  L.M.  97 


SAINT  GAUDENS 

Order  the  Official  Augustus  Saint- 
Gaudens  Commemorative  Medal, 
issued  with  approval  of  Trustees 
of  Saint-Gaudens  Memorial  and 
registered  in  the  Library  of  Con¬ 
gress.  Large  3  inch  mint  size  in 
pure  copper  only  $5,  or  in  pure 
silver  $50.00.  Other  medals  of 
famous  coin  designers  ready  for 
shipment,  same  size  and  prices, 
Victor  Brenner,  Charles  Barber, 
Christian  Gobrecht,  Euaenetos, 
Longacre-Morgan. 

Above  six  beautiful  medals  make 
the  complete  set,  no  more  will  be 
issued. 

TOIVO  JOHNSON 

Box  247  Brewer,  Maine  04412 


CHOICE  TYPE  COINS 


HALF  CENTS 

1803  VF  .  22.50 

1804  Sp.  Chin 

VF  .  22.50 

1804  PI  4,  St.  F  32.00 

1805  F/VF  ..160.00 
1809  Circle  F+  17.00 

1825  VF  .  14.50 

1833  Ch.  Unc.  29.00 
1849  Choc.  Unc. 

nick  in 


Field  ....  24.50 
1851  Choice  AU  24.50 
LARGE  CENTS 
1798  Rev  ’96 
S-155  VG 


&  scarce  35.00 
1807  F/VF  ...  20.00 
1817  WD  XF  .  19.00 


1825  FVF  .... 

11.00 

1826/25  VF  .. 

35.00 

1828  Sm  Dt. 

VF/XF  . 

25.00 

1830  Sm  letters 

Fine  .... 

18.00 

1831  VF/XF  . . 

17.00 

1834  VF/XF  .  . 

18.50 

1839  T38  vf/xf 

22.00 

1839  Silly  hd 

au  . 

48.00 

1853  Ch.  Unc. 

24.50 

DIMES 

1853  W/A  Ch. 

AU  . 

17.00 

1847  VF/XF  . 

17.00 

1878  Ch.  AU 

Pf  sur.  .  . 

8.00 

1878-S  SAME 

8.00 

1876  Unc . 14.00 

1916- S  Ch. 

au  +  ....  7.50 

1936-S  Gem 

BU  .  7.50 

QUARTERS 

1917- D  #1  Ch. 

AU  .  23.50 

1918  VF  .  10.50 

1919  Choice 

AU  .  21.50 

1926-S  VF  ....  13.50 
1928  Ch.  AU+  12.50 
1932-S  XF/AU  42.50 
1936-S  Gem  BU  27.50 
HALF  DOLLARS 
1807  XF  small 
Edge  BR  60.00 


1810  XF/AU  .  34.00 
1814  VF/XF  .  16.50 
1818  XF  ....  16.50 

1826  XF  .  12.50 

1827/26  VF  ...  20.00 
1829/27  Ch.  au  34.50 
1830  Gem  BU  37.00 
1916  WL  Ch. 

AU  +  ...  48.50 
MISCELLANEOUS 
U  1909-S  Ind 

Gem  Unc.  275.00 
U  1871  VG/F  6.75 
2<f  1870  VG/F  4.75 
3 1  1862  XF  ..  14.00 
5f  ’31  Ch.  au+  17.50 
5(  1832  XF  .  .  14.50 
5<f  1937  gem  bu  2.50 


Strict  Brown  &  Dunn  grading,  usual  7  day  return  privilege.  Penna  residents  please  add  5% 
Sales  Tax.  We  would  appreciate  any  want  list.  We  are  also  interested  in  BUYING  AND 
TRADING,  send  list  of  what  you  have. 


RICHARD  T.  HOOBER,  JR. — ANA,  MANA 

Box  63  Phone  215-884-8253  Glenside,  Pennsylvania 
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90  100  Lire  Acmonital  (steel)  .  1.20 

Similar,  reeded  edge. 

91  500  Lire  Silver  .  2.50 


Edge  inscription:  IN  NOMINE  DOMINI  (In  the  name  of  the  Lord). 
Courtesy  Jack  Friedberg  of  Gimbels  Coin  Department,  also  William  Don- 
ner,  Lauren  Benson. 
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SILVER  DOLLARS, 
SPECIALY  Nice  Unc. 

1878-79-80-81-82  S  mint  1883-84-85- 
1898-99-1900-01-02-04  O  mint  $3.00 
ea.  The  lot  $35.00. 

1880-81-85  CC  DOIIars  Unc.  $50.  ea. 
These  are  choice.  1885  CC  Pr.  like 
surface  $55.00  ea. 

last  of  my  Japanese  Invasion  notes, 
(Claimed  to  have  been  issued  for  in¬ 
vasion  of  America)  as  they  say  will 
Pay  the  bearer  $1,000.00  on  demand 
as  our  notes  do.  Set  Nine  Unc.  1 1  to 
$1,000.00  $3.00. 

Illustrated  Price  list  #33.50<t. 
NORMAN  SHULTZ, 

Box  746  Salt  Lake  City,  Utah. 
84110 


CROWNS 

Bermuda  Y2  BU 

2.00 

Canada  1966  Dollar  BU 

1.50 

China  Ylla  VF-XF 

3.50 

Y19a  VF-XF 

3.50 

Y27  VF-XF 

3.50 

above  3  dollars 

10.00 

French  Indo  China  Y13  VF 

4.50 

Great  Britain  Y-Tl  VF-XF 

4.50 

Hungary  Y57  BU 

1.00 

Norway  Y84  BU 

3.00 

Venezuela  Y24  F-VF 

4.00 

SETS 

Afghanistan  Y55-57  BU 

1.25 

Cyprus  Y41-45  BU 

2.25 

French  Polynesia  Y5-8  BU 

.95 

Katanga  Y2-3  XF 

1.50 

Libya  Y6-11  BU 

2.25 

Morocco  Y46-51  BU 

1.25 

Paraguay  Y25-28  BU 

.65 

Siam  Y85-86  BU 

3.75 

Sudan  Y4-10  BU 

1.65 

Venezuela  Y38-39  BU 

.65 

Minimum  order — 2.50 

30/  handling  on  orders  under 

5.00 

EDMUND  MOLZAN 

3228  Fruitvale  Avenue 

Oakland,  California 

94602 

NUMISMATIC  BOOKS 

Current  List — 64-page  printed 
catalogue  containing  1606  dif¬ 
ferent  titles  for  $1.00 — refund¬ 
able  on  $10.00  order. 

Specials  For  April 

Behrens:  Paper  Money  of  Mary¬ 
land,  1727-1789.  1923. 

98  pp . $8.50pp 

DeFanti:  Carta-Moneta  Italiana, 
1866-1961.  1964.  37  pp.  18pls. 
+  Ills.  Rarity  Guide  $3.50pp 
Denis:  Cat.  des  Monnaies  Emises 
sur  le  Territoire  de  la  Russie, 
1914-1925.  (Paper  Money  of 
Russia)  1927.  121pp.  ills.  Lists 
1754  notes.  Vais.  .  .  $10.00pp 

FRANK  AND  LAURESE 
KATEN 

P.O.  Box  4271,  Takoma  Park 
Station 

Washington,  D.C.  20012 


OFFICIAL  BAHAMA 

NINE-PIECE  COIN  SETS 
IN  PLUSH  CASE 
$26.50 

Capital  Plastic  Case  for 
Above ,  $6.00 

SIDNEY  W.  SMITH 

2512  BISCAYNE  BOULEVARD 
MIAMI  •  FLORIDA  33137 


L.M.  #332 
A.N.A. 
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ZAMBIA 


5  6  Pence  Nickel-Silver  1966  . 30 

Obverse:  Head  of  President  Dr.  Kaunda  to  right.  ZAMBIA  above,  date 
below.  Reverse:  Wild  morning  glory,  value  below.  Edge  is  reeded  with 
plain  interspaces. 

Courtesy  Wyckaert  Valere  of  Malines,  Belgium. 

EAST  GERMANY  (GERMAN  DEMOCRATIC  REPUBLIC) 

Additional  credit  is  extended  to  the  following  individuals  for  informa¬ 
tion  on  the  two  new  commemorative  coins  reported  last  month:  Richard 
Bareuther,  Alfons  Schneider. 


NEW  LISTINGS— CATALOG  OF  MODERN  WORLD  COINS 


INDIA— NATIVE  STATE 

Junagadh  (formerly  one  of  the  Native  Princely  States  of  INDIA) 

We  are  happy  to  describe  here  a  previously  unlisted  coin  of  the  20th 
Century. 

Tentative  Tentative 

Catalog  No.  Value  (Unc.) 


A2  2  Dokda  Bronze  Samvat  date  1964  (1908  A.D.)  .  $ - 

Obverse:  Inscription  in  Nagari  in  center  circle:  2  Dokda;  legend  around 
in  outer  circle:  GREAT  GOVERNMENT  (STATE)  of  SORATH. 
Samvat  date  on  the  bottom:  1964.  Reverse:  Inscription  in  Urdu:  TWO 
PAISA— GOVERNMENT  OF  JUNAGADH.  Planchet  is  20mm., 
weight  7.42  grams. 

The  above  specimen  has  been  sent  to  us  with  translation  and  translitera¬ 
tion  by  our  Oriental  advisor,  Col.  Charles  K.  Panish,  who  received  it 
through  courtesy  of  C.  M.  Desai  of  Rajkot,  India. 
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D.  J.  CROWTHER 
LIMITED 

76  New  Bond  Street, 

London,  W.  1 
ENGLAND 

announce 

a  Spring  Auction  Sale 
On  May  3rd  &  4th 

(to  be  conducted  by  Glendinings  &  Co.  Ltd.)  consisting  of  Gold,  Silver  and 
Bronze  coins  of  the  World,  including  important  Ancient  Greek,  Roman  and 
Jewish,  Polish  Gold  and  Silver,  Coins  of  the  Americas  and  Curious  Currency. 


Catalogues  (700  lots.  21  plates)  available  now,  $2  airmail. 


For  the  finest  personal  service  on  coin  and 
stamp  supplies  in  the  New  England  States,  call 
or  write — 

Maurice  A.  Storck  &  Sons 

P.O.  Box  644 
Portland,  Maine  04104 

FAST  —  RELIABLE  —  Featuring  the  complete 
Whitman  line  and  other  coin  and  stamp  sup¬ 
plies. 

Phone  207-774-7271 
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PERU 


A  previously  unlisted  rarity  of  1882  is  described  and  illustrated  below. 


A23  Yi  Real  Silver  1882  (Ayacucho  Mint)  .  $  — 

Obverse:  Ornamented  head  of  Liberty,  legend  PROSPERIDAD  Y 
PODER  POR  LA  JUSTICIA,  date  below.  Reverse:  National  Arms 
in  wreath,  legend  REPUB.  PERUANA.  AYACUCHO.  9D.  FINO. 
L.M.,  v^lue  Vi  REAL  at  bottom.  This  previously  unlisted  piece  cor¬ 
responds  closely  in  style  with  No.  25,  the  Ayacucho  5  Pesetas  of 
1881-82.  The  reason  for  the  Real  denomination  being  used  concur¬ 
rently  with  the  short-lived  Peseta  system  is  unclear,  but  was  undoubt¬ 
edly  connected  with  the  confused  financial  situation  during  the 
1879-83  war  with  Chile.  Certain  provisional  paper  issues  exist  with 
the  denominations  in  Incas  and  fractional  reales  thereof,  indicating  a 
possible  connection  with  this  silver  issue.  Further  clarification  is  in¬ 
vited. 

Coin  submitted  courtesy  Almanzar’s  Coins  of  the  World. 


IS  IT  TIME  TO  SELL? 

WE  SPECIALIZE  IN  COIN  AUCTION  SALES 

WANTED— Consignments  of  Ancients,  Foreign 
and  Domestic  Collections  or 
attractive  individual  specimens. 


REASONABLE  FEES-COMPETENT  CATALOGUING-ACCURATE  GRADING 


Your  coins  may  form  an  integral  part  of  a  definitive  specialty  catalog. 


ANNUAL  SUBSCRIPTION  TO  ALL  SALES  CATALOGS  AND  PRICES.  $5.00 


HENRY  CHRISTENSEN 

Hudson  County  National  Bank  Bldg., 
95  River  St.,  Hoboken,  New  Jersey 

Tele:-201 -656-2266 
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YUGOSLAVIA 

Yugoslavia’s  1965  currency  reform  has  resulted  in  the  issuance  of  re¬ 
valued  paper  money  as  well  as  coins.  Designs  are  similar  to  earlier  notes 
which  had  face  values  of  one  hundred  times  these  new  issues. 


5  Dinara  1965 

Face:  Woman  with  sickle  at  left.  Green  print,  red  serial  number. 
Back:  Farm  scene  in  center,  also  green  print. 

Size:  134  x  64mm.  ( 5Vi  x  2Vi  inches). 


10  Dinara  1965 

Face:  Worker  at  left.  Brown  print,  red  serial  number. 
Back:  Factory  scene  in  center,  also  brown  print. 
Size:  142  x  68mm.  ( 5Vs  x  2  11/16  inches). 
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e*UEry*EPM£F 


AA  OOOOUO 


50  Dinara  1965 

Face:  Two  symbolic  figures  at  left.  Blue  print,  red  serial  number. 
Back:  Official  building  in  center,  also  blue  print. 

Size:  150  x  71mm.  (5  15/16  x  2  13/16  inches). 

Specimens  courtesy  Narodna  Banka  Jugoslavije,  Belgrade. 
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Tfi&  '  Jackson/’  (W/ 
"t-l&ul/  TUwes”  7 oWs 

&y  Raymond  A.  Young 


Andrew  Jackson  was  never  one  to 
do  things  by  halves.  When  he  took 
a  dislike  to  the  Bank  of  the  United 
States,  he  also  helped  to  bring  on  a 
catastrophic  depression.  Numismat- 
ically,  the  result  was  a  curious  series 
of  tokens  that  provides  an  interest¬ 
ing  light  on  the  era,  and  a  memorial 
to  the  destruction  of  the  first  sound 
paper  currency  that  the  United  States 
enjoyed  on  a  large  scale. 

The  tokens  are  the  “Hard  Times” 
or  “Jackson  Cent”  issues  of  the 
1830’s  and  1840’s.  They  are  often 
dismissed  as  being  inspired  by  the 
conflict  of  Jackson  and  the  Bank, 
a  bare  fact  which  tells  little.  This  is 
understandable,  since  today  many  of 
the  designs  and  inscriptions  on  the 
surviving  pieces  are  almost  in  the 
category  of  the  private  joke.  Yet 


they  were  very  well  understood  by 
a  suffering  public  and  business  com¬ 
munity.  For  the  modern  collector,  it 
is  necessary  to  delve  into  the  history 
of  the  times. 

From  1816,  the  Bank  of  the 
United  States  flourished  under  a 
government  charter.  That  organiza¬ 
tion  was  not,  as  the  name  implies, 
a  governmental  agency,  but  a  private 
corporation.  It  was  the  official  de¬ 
pository  for  all  government  money. 
It  could  also  issue  its  own  bills,  with 
the  provision  that  it  had  to  redeem 
them  in  coin  on  demand. 

As  the  leading  financial  agency  in 
the  country,  the  Bank  did  much  to 
reduce  the  amount  of  worthless,  un¬ 
backed  paper  currency  that  had  been 
issued  by  innumerable  “banks”  ear¬ 
lier.  Besides  providing  its  own  sound 
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A  check  drawn  on  the  controversial  Bank  of  the  United  States 
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notes  (it  could  issue  up  to  $35  mil¬ 
lion  worth,  that  being  the  limit  of 
its  capital),  it  also  required  the  vari¬ 
ous  state  banks  doing  business  with 
it  to  redeem  their  own  notes  from 
time  to  time,  by  presenting  those  it 
held.  It  thus  checked  the  temptation 
of  many  lesser  banks  to  over-issue, 
and  removed  a  common  abuse.  It 
also  provided  other  banking  services 
such  as  discounting,  at  low  cost, 
which  helped  stimulate  business. 

Unfortunately,  the  Bank  began  to 
incur  Jackson’s  suspicion  and  out¬ 
right  hostility.  During  the  1820’s,  it 
began  to  open ‘itself  to  charges  of 
monopoly  and  even,  in  time,  to  be¬ 
ing  a  “monster,”  a  “hydra”  which 
held  the  power  of  life  or  death  over 
American  commerce. 

For  one  thing,  it  began  to  issue 
large  quantities  of  notes.  To  get 
around  the  problem  of  redeeming  on 
demand,  it  issued  notes  in  the  East, 
drawn  on  its  western  branches,  and 
notes  on  eastern  branches  in  the 
West,  to  discourage  redemption.  One 
result  was  that  the  holder,  rather 
than  pay  shipping  charges  on  notes 
and  coin,  cashed  the  notes  in  his 
own  locality  for  less  than  face  value. 

The  Bank  was  also  forbidden  to 
issue  more  notes  than  its  president 
could  sign.  The  way  around  this  was 
to  produce  almost  identical  appear¬ 
ing  drafts  on  its  branches,  which 
were  not  readily  distinguishable  from 
the  parent  bank’s  issue.  Whether  or 
not  the  Bank  issued  unlimited  quan¬ 
tities  of  money,  it  had  the  ability  (if 
not  the  authority)  to  do  so  and  thus 
abetted  the  suspicion  of  its  oppo¬ 
nents. 

To  the  lower  economic  strata,  the 
farmers  and  workmen,  banks  were 
something  to  be  stamped  out.  Much 
of  this  hatred  arose  from  their  being 
paid  in  state  banknotes,  holdovers 
from  the  old  “wildcat”  or  pre-Bank 
days,  worth  only  a  fraction  of  nomi¬ 


nal  value — if  they  were  worth  any¬ 
thing  at  all. 

Jackson,  for  his  part,  evidently 
believed  that  the  Bank,  being  con¬ 
trolled  by  a  few  individuals,  reflected 
a  concentration  of  too  much  finan¬ 
cial  power  for  private  gain.  His  con¬ 
tention  was  that  the  Bank  was 
unconstitutional,  a  view  which  did 
him  no  harm  with  the  classes  who 
comprised  most  of  his  support.  In  a 
nutshell,  he  wanted  a  bank  con¬ 
trolled  by  the  people  (or  govern¬ 
ment)  and  not  a  handful  of  bankers. 
The  fact  that  the  government  drew 
no  interest  on  its  $7  million  in  de¬ 
posits  added  strength  to  his  convic¬ 
tion.  To  top  this,  the  Bank  repre¬ 
sented  an  ideal  Jackson  hated,  that 
of  anything  reflecting  what  he  classed 
as  “aristocracy.”  (This  seems  to  have 
meant  wealth  derived  from  any 
source  but  planting.) 

Jackson’s  plan,  which  never  ma¬ 
terialized,  was  to  substitute  a  new 
bank  that  did  not  have  the  power 
to  loan  money  or  issue  notes. 
Whether  this  would  have  been  an 
improvement  is  open  to  conjecture. 

In  1832,  Nicholas  Biddle,  director 
of  the  Bank  and  something  of  a 
financial  wizard,  applied  for  a  re¬ 
newal  of  the  charter,  although  it 
had  another  four  years  to  run.  The 
measure  passed  Congress  by  a  slim 
majority  (107  to  85  in  the  House, 
28-20  in  the  Senate),  only  to  be 
vetoed  by  Jackson. 

Since  the  Bank’s  supporters  could 
not  muster  the  two-thirds  majority 
needed  to  override  the  President’s 
veto,  the  result  was  a  battle  between 
Jackson  and  Biddle.  Jackson  at¬ 
tempted  to  force  the  Bank  to  the 
wall  by  removing  the  U.S.  deposits. 
Biddle  began  to  recall  loans  and  re¬ 
duce  the  amount  of  discounting  on 
notes.  This  led  to  a  “tight”  money 
market,  threats  of  a  business  slow¬ 
down,  and  strong  concern  for  the 
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country’s  prosperity.  To  nervous 
businessmen  who  called  on  him  to 
restore  the  U.S.  funds,  Jackson  re¬ 
plied  only  that  they  go  to  Biddle, 
whom  he  called  the  sole  source  of 
the  trouble. 

Despite  Biddle’s  efforts  (including 
some  attempts  at  political  influence) 
to  pressure  the  public — and  Jackson 
— by  making  money  harder  to  get, 
the  Bank  never  was  re-chartered  by 
Congress.  It  later  operated  under  a 
charter  from  the  state  of  Pennsyl¬ 
vania,  where  its  largest  (Philadel¬ 
phia)  branch  was,  but  failed. 

One  effect  of  the  Bank’s  curtail¬ 
ment  was  that  there  was  no  longer 
any  agency  to  restrain  the  growth  of 
credit  and  speculation.  Jackson,  by 
transferring  U.S.  funds  to  “pet”  state 
banks,  had  in  effect  provided  a  basis 
for  more  uncontrolled  note-issuing 
on  their  part,  as  they  used  that 
money  to  justify  more  currency. 

Meanwhile,  through  the  1830’s, 
the  country  had  been  undergoing  a 
wave  of  business  speculation  similar 
to  that  of  the  1920’s,  except  that  it 
was  based  on  land  rather  than  stock. 
The  crash  came  early  in  1837,  just 
as  Jackson  was  leaving  office.  His 
successor,  Martin  Van  Buren,  was 
left  to  face  the  depression  (Panic  of 
1837). 

These  circumstances  made  the 
Hard  Times  tokens  possible,  and  it 
was  against  this  background  that 
they  flourished. 

The  tokens  evidently  originated 
with  the  Whigs  who  opposed  Jack¬ 
son’s  policies.  They  are  either  out¬ 
right  satires  on  him  and  his  bank¬ 
ing  program,  or  cleverly  devised 
items  which  “damn  with  faint 
praise.”  This  is  particularly  notable 
in  the  way  that  his  own  words,  and 
those  of  his  supporters,  are  made  to 
seem  ridiculous. 

The  “Jackson”  tokens  were  by  no 
means  limited  to  his  administration. 
He  left  office  in  1837,  but  issues 


continued  through  the  1840’s. 

The  Jackson  “cents”  can  be  di¬ 
vided  into  two  general  classes.  The 
first  is  an  outright  political  adver¬ 
tisement,  which  resembles  the  cent 
primarily  in  size  (approximately  an 
inch  and  an  eighth  in  diameter)  and 
metal.  The  second  is  patterned  very 
closely  after  the  contemporary  of¬ 
ficial  large  cent,  and  might  well  have 
passed  easily  in  its  stead.  There 
could  be  some  question  as  to  whether 
some  designs  were  intended  primar¬ 
ily  as  political  items,  or  as  a  source 
of  immediate  profit. 

The  following  designs  are  fairly 
typical  of  the  era. 

An  1834  token  featured  a  bust  of 


Jackson  on  the  upper  half  of  the 
obverse,  with  the  legends  MY  SUB¬ 
STITUTE  FOR  THE  U.S.  BANK 
above,  and  MY  EXPERIMENT, 
MY  CURRENCY,  MY  GLORY 
below.  Obviously  the  implication  is 
that  the  token  is  a  cheap  or  worth¬ 
less  item,  in  keeping  with  Jackson's 
opposition  to  the  chief  agency  to 
maintain  a  sound  paper  currency. 
There  was  a  strong  current  of  feel- 
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ing  on  the  part  of  many  people,  for 
a  hard-money  currency  rather  than 
quasi-official  paper,  regardless  of 
how  good  the  paper  was. 

The  reverse  features  a  running 
boar  inscribed  MY  THIRD  HEAT. 
Above  is  MY  VICTORY,  and  be¬ 
low,  DOWN  WITH  THE  BANK. 
The  major  legend  however,  is  PER¬ 
ISH  CREDIT,  PERISH  COM¬ 
MERCE. 

These  four  words,  which  became 
a  rallying  cry  for  the  Whigs,  were 
taken  out  of  context  from  a  speech 
made  against  the  Bank  by  one 
Samuel  Beardsley.  (And  they  are 
his  chief  memorial  today.)  His 
point  was  that  if  U.S.  financial 
health  depended  on  the  Bank,  then 
he  would  rather  say,  “perish  credit, 
perish  commerce”;  so  great  was  his 
opposition  that  he  preferred  a  worth¬ 
less  currency  to  “the  tyranny  of  an 
indispensable  corporation.” 

This  expression  was  one  of  those 
classic  quotations  which  the  oppo¬ 
sition  always  seizes  and  hurls  back 
to  smite  the  utterer.  (Another  ex¬ 
ample  of  Whig  skill  at  this  was  in 
the  Campaign  of  1840.  Somebody 
on  the  Democratic  side  said  that  if 
William  H.  Harrison  were  given  a 
pension  of  $2,000,  a  log  cabin,  and 
a  jug  of  hard  cider,  he  would  be 
completely  satisfied.  The  Whigs  used 
this  to  fire  a  successful  “log  cabin 
and  hard  cider”  campaign  that  over¬ 
shadowed  economic  issues.) 

Here  was  “proof”  to  throw  at  the 
public — especially  the  business  com¬ 
munity,  which  tended  to  be  Whig  or 
more  conservative — that  Jackson  and 
company  were  out  to  destroy  the 
nation’s  entire  commercial  structure. 

Another  token  has  an  obverse 
showing  Jackson  standing  with  a 
purse  in  the  left  hand  and  a  sword 
in  the  right.  Above  is  the  inscription 
A  PLAIN  SYSTEM,  VOID  OF 
POMP.  This  satirizes  a  popular 
praise  of  Jackson’s  concept  of  popu¬ 


lar  democracy  without  any  aristo¬ 
cratic  frills.  The  way  the  slogan  is 
used  on  the  token  paints  Jackson's 
“plain  system”  as  crude,  outright, 
unquestioned  robbery.  The  removal 
of  funds  from  the  bank  (typified  in 
the  money-bag)  was  interpreted  as 
robbery  by  adding  the  issue  of 
worthless  currency.  The  sword  is  not 
so  much  a  tribute  to  Jackson’s  mili¬ 
tary  skill  as  it  is  a  symbol  of  naked 
force  when  other  means  fail  or  take 
more  trouble. 

The  reverse  features  a  stubborn 
mule  labelled  LL.D.,  which  may  be  a 
satire  on  Jackson’s  self-taught  legal 
knowledge  (and  rise  to  the  frontier 
bar),  and  the  legend  THE  CONSTI¬ 
TUTION  AS  I  UNDERSTAND 
IT.  The  words  ROMAN  FIRM¬ 
NESS  concern  the  mule.  Again,  the 
legend  is  rough  treatment  of  Old 
Hickory. 

Jackson’s  first  inaugural  address 
included  a  pledge  to  enforce  the 
Constitution  as  he  understood  it — 
something  which  has  been  subse¬ 
quently  attacked  several  times.  The 
idea  was  that  Jackson’s  j-udgment 
or  personal  prejudice  was  not  nec- 
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essarily  an  infallible  test  of  a  law’s 
constitutionality. 

He  was  supposed  to  uphold  the 
Constitution  according  to  law,  yet 
he  could  and  did  go  against  the 
Supreme  Court  when  their  opinion 
was  counter  to  his.  For  example,  he 
held  the  Bank  was  unconstitutional 
despite  earlier  legal  precedent  by 
the  Court  to  the  contrary.  The  mule 
and  the  “Roman  Firmness”  label 
painted  Jackson’s  opposition  to  the 
Bank  in  the  light  of  stupid  stubborn¬ 
ness — not  intelligent  firmness. 

A  similar  motif  was  used  for  an 
1837  token.  On  this,  Jackson,  with 


sword  and  purse,  stands  in  a  chest 
or  strongbox.  On  the  field  is  the 
legend  I  TAKE  THE  RESPONSI¬ 
BILITY.  The  implication  is  clear, 
and  again  we  have  one  of  his  phrases 
out  of  context.  The  reverse  is  sim¬ 
ilar  to  the  1834  issue. 

When  the  designs  for  these  tokens 
were  chosen,  the  originators  spared 
no  labor  in  finding  possible  humor¬ 
ous  twists  they  could  use  against 
Jackson.  The  mule  on  some  tokens 
is  not,  as  some  modern  viewers  may 
suggest,  a  use  of  the  traditional 
Democratic  emblem.  Rather,  it  is  a 


very  bad  pun  on  “Jackson.”  A  male 
mule  or  donkey  was  called  a  “jack”; 
the  implication  here  needs  no  elabo¬ 
ration. 

An  1837  token  refers  to  the  severe 
depression  of  the  period.  The  ob¬ 
verse  has  a  phoenix  rising  from  the 
fire,  with  the  legend  SUBSTITUTE 


FOR  SHINPLASTERS.  Below  is 
the  date  NOVR  1837.  The  reverse 
bears  an  oak  wreath,  within  which 
is  the  date  MAY  TENTH  1837. 
Around  the  wreath  is  SPECIE  PAY¬ 
MENTS  SUSPENDED. 

The  May  date  witnessed  a  severe 
run  on  New  York  City  banks  which 
depleted  them  of  at  least  a  million 
dollars  in  coin,  forcing  suspension 
of  specie  payments.  This  added  to 
a  panic  that  spread  through  the 
country  in  bank  runs  and  general 
financial  chaos.  The  November  date 
and  the  phoenix  (the  mythological 
bird  that  rises  from  the  ashes  after 
setting  itself  afire)  evidently  refer 
to  the  elections  of  that  year,  in 
which  Whigs  regained  many  state 
and  local  offices,  thus  portending  a 
return  to  national  power  (which  in¬ 
deed  happened  in  1840).  It  also 
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could  be  interpreted  as  a  foreshad¬ 
owing  of  a  “rising  from  the  ashes” 
after  the  start  of  the  depression. 
The  obverse  of  this  token  is  also 
used  with  another  reverse,  featuring 


the  legend  MILLIONS  FOR  DE¬ 
FENSE  outside  an  olive  wreath, 
and  NOT  ONE  CENT  FOR  TRIB¬ 
UTE  within. 

The  legend  about  shinplasters  re¬ 
fers  to  the  countless  small  bills  of 
less  than  a  dollar  with  which  banks 
flooded  the  country  and  which 
(again,  surprising  to  some  people 
today)  made  up  the  bulk  of  small 
change.  These  notes  were  driven 
from  use  by  the  Administration 
when  it  insisted  that  banks  carrying 
Government  deposits  be  prohibited 
from  issuing  bills  below  certain 
minimum  denominations  (gradually 
raised  to  ten  dollars).  Several  states 
agreed  to  this  idea,  and  applied  it 
to  the  banks  which  they,  themselves, 
chartered.  The  legend,  therefore,  re¬ 
fers  to  the  shortage  of  small  change 
that  resulted,  and  the  conditions 
that  made  tokens  necessary  in  the 
first  place.  It  is  faint  praise,  indeed. 

Among  the  burlesques  of  the  reg¬ 
ular  copper ’cent,  an  1837  design 


shows  an  obverse  featuring  laure- 
ated  Liberty  facing  left,  with  13 
stars  about  her  and  a  scroll  bearing 
the  motto  E  PLURIBUS  UNUM. 
(The  designer  wrought  better  than 
the  Mint;  not  for  more  than  70 
years  did  the  legend  appear  on  reg¬ 
ular  U.S.  one-cent  pieces.)  The  re¬ 
verse  has  an  olive  wreath  with  the 
MILLIONS  FOR  DEFENSE  NOT 
ONE  CENT  FOR  TRIBUTE  motto 
similar  to  the  one  mentioned  above. 
There  were  several  variations  on 
this  type  into  the  1840’s. 

The  use  of  a  patriotic  slogan  on 
tokens  was  nothing  new;  the  British 
had  used  them  some  years  earlier. 
The  one  chosen  for  this  “cent,” 
however,  was  particularly  appropri¬ 
ate  since  it  could  be  a  naive  way  of 
disclaiming  that  the  manufacturer 
intended  to  utter  money. 

Another  1837  variety  has  a  sim¬ 
ilar  obverse,  but  the  reverse  substi¬ 


tutes  BENTONIAN  CURRENCY 
for  the  legend  MILLIONS  FOR 
DEFENSE.  Within  the  wreath,  a 
touch  of  contemporary  humor,  is  the 
inscription  MINT  DROP. 

An  1838  design  had  a  grotesque 
(or  “idiotic”)  female  head,  with 
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LOCO  FOCO  on  her  diadem  in  the 
place  where  LIBERTY  would  bear 
her  own  label.  The  reverse  is  sim¬ 
ilar  to  the  Bentonian  Currency  type, 
differing  in  that  it  reads  BENTON 
EXPERIMENT. 

This  refers  to  the  policy  engi¬ 
neered  by  Thomas  Hart  Benton,  in 
which  the  U.S.  engaged  on  a  firm 
course  of  hard  money.  The  legis¬ 
lation  of  1837  regarding  coinage, 
which  revised  the  standards  for  gold 
and  silver,  was  largely  Benton’s 
work.  The  opposition  to  the  “hard 
money”  of  the  Jackson  Democrats 
(who  included  Van  Buren)  held  that 
it  would  contract  credit  and  work 
a  hardship  on  business,  thus  injuring 
the  entire  country. 

The  Loco  Foco  type  seems  to  have 
enjoyed  fairly  wide  circulation  in 
the  East.  The  “Locofocos”  were  the 
radical  Democrats  of  the  day.  They 
acquired  the  name  from  a  meeting 
when,  after  they  seized  control,  the 
Conservation  members  retaliated  by 
turning  off  the  gas  to  the  lights. 
The  radicals  took  “locofocos,”  or 
the  primitive  friction  matches  of  the 
day,  from  their  pockets,  lit  candles, 
and  carried  on.  The  name  stuck. 
Evidently  it  had  a  pleasant  modern 
sound  to  the  ears  of  the  1830’s, 
hence  its  popularity.  The  applica¬ 
tion  to  the  Liberty  head  evidently 
stemmed  from  alliteration  with  the 
regular  word. 

In  some  cases,  the  originators  of 
the  tokens  seem  to  have  been  so 
carried  away  with  a  theme  that  they 


needed  more  than  one  design  to 
prove  a  given  point. 

An  1837  token  has  the  obverse 
of  the  familiar  Jackson-inside-safe. 
The  reverse  has  a  ship  marked  EX¬ 
PERIMENT  ground  on  the  rocks. 
The  major  legend  is  VAN  BUREN 
METALLIC  CURRENCY. 

In  1841,  a  token  appeared  whose 
obverse  showed  a  ship  with  jib  sail, 
labelled  CONSTITUTION.  The  leg¬ 
end  on  the  field  reads  WEBSTER 
CREDIT  CURRENCY.  The  reverse 


is  the  same  as  the  Van  Buren  Credit 
Currency  type. 

There  are  other  variations.  For 
example,  an  1841  token  has  a  Lib¬ 
erty  head  of  the  1837  type,  with  a 
reverse  bearing  the  legend  SPECIE 
PAYMENTS  SUSPENDED  and  the 
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A  variation  with  “CREDIT  CURRENT” 
on  the  obverse  and  lightning  on  the 
reverse. 


date  inside  an  oak  wreath.  A  Web¬ 
ster  Credit  Currency  obverse  of 
1841  is  muled  with  the  MILLIONS 
FOR  DEFENSE  reverse. 


.  jij  M 

\SHant 


V 


An  1837  token  does  not  mention 
Martin  Van  Buren,  yet  was  obvious 
to  most  people  as  an  attack  on  him. 
A  turtle  crawls  on  the  obverse, 


carrying  a  safe  labelled  SUB 
TREASURY.  Below,  with  the  date, 
is  FISCAL  AGENT.  The  reverse 
has  a  running  donkey  (or,  in  keep¬ 
ing  with  the  spirit  of  the  token,  an 
ass)  with  the  legend  I  FOLLOW 
IN  THE  STEPS  OF  MY  ILLUS¬ 
TRIOUS  PREDECESSOR.  The  ob¬ 
verse  referred  to  the  Government’s 
inefficiency  in  providing  a  satisfac¬ 
tory  substitute  for  the  Bank.  The 
plan  adopted  was  to  use  “pet”  banks 
as  “fiscal  agents,”  something  re¬ 
garded  as  unsound  for  reasons  al¬ 
ready  given. 

The  reverse  is  a  quotation  from 
Van  Buren’s  inaugural  address, 
something  which  provided  grist  for 
the  token  mills,  in  the  sense  of 
showing  how  one  ass  followed  an¬ 
other. 

Thus  the  tokens  show  something 
of  the  temper  of  their  times,  to  a 
degree  seldom  equalled  by  modern 
sloganeers.  The  financial  panic  of 
1837,  which  brought  about  “hard 
times”  that  lasted  for  several  years, 
was  the  first  severe  depression  the 
U.S.  suffered.  There  had  been  seri¬ 
ous  business  slowdowns  before,  as 
in  the  days  after  the  Revolution 
(when  the  former  Colonies  lost  pref¬ 
erential  treatment  from  England) 
and  during  Jefferson's  Embargo  be¬ 
fore  the  War  of  1812.  However, 
commerce  in  those  times  was  not 
sufficiently  developed  to  affect  a 
primarily  rural  population  too  se¬ 
verely. 

By  the  1 830’s,  a  much  larger 
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group  of  citizens  was  working  for 
wages,  in  manufacturing,  commerce, 
or  laboring  on  the  canals  and  first 
railroads.  These  people,  thanks  to  a 
gradual  extension  of  the  franchise, 
also  had  votes.  There  was  thus  a 
large  number  of  people  who  were 
placed  in  dire  straits  by  downturns 
in  the  business  cycle — and  who 
could  retaliate  at  the  polls. 

The  choice  of  tokens  as  an  adver¬ 
tising  medium  for  anti-Democratic 
propaganda  was  a  good  one.  They 
reached  the  people  who  used  small 
change,  which  included  the  laboring 
classes.  The  cleverly  designed  pieces 
gave  their  sentiments  fairly  wide 
circulation.  It  should  be  noted  that 
this  propaganda  was  directed  at  a 
group  that  had  been,  earlier,  firm 
supporters  of  Jackson  for  his  anti- 
Bank  stand. 

It  is  also  worth  noting  that  the 
tokens  had  some  support  from  the 
business  community.  Their  use 
gained  impetus  from  the  tightening 
of  the  supply  of  real  money,  which 
of  course  included  the  small  change 
coins  issued  by  the  Government. 
During  the  speculative  era  of  the 
1830’s,  when  business  was  booming, 
inflated  “shinplasters”  and  obvious 
counterfeits  circulated  through  ne¬ 
cessity.  The  tokens  filled  a  need  for 
change  and  no  doubt  permitted  some 
hard-pressed  stores  to  make  change 
when  they  had  little  true  money. 

(This,  by  the  way,  helps  to  explain 
the  opposition  to  a  “hard  money” 
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policy;  the  supply  would  have  been 
less.) 

Business  firms  were  not  slow  to 
capitalize  on  the  tokens.  Here,  they 
followed  a  precedent  set  in  both 
England  and  the  U.S.  late  in  the 
preceding  century.  (One  might  say, 
too,  that  their  use  may  have  been 
an  early  attempt  to  offset  bad  busi¬ 
ness  by  increased  advertising,  in  an 
age  when  there  were  few  other  ad 
media.) 

The  token  of  the  Centre  Market, 
in  New  York  City,  bore  an  obverse 


akin  to  the  cent,  with  female  head, 
13  stars,  and  added  motto  E  PLUR- 
IBUS  UNUM.  The  reverse  showed 
the  building  and  the  address.  A  New 
York  shoemaking  firm,  P.  B.  &  S. 


Deveau,  had  a  woman’s  head  on  the 
obverse,  with  a  boot  and  the  advice 
that  it  was  a  “wholesale  &  retail 
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boot  &  shoe  store”  on  the  reverse. 
The  New  York  Merchant’s  Ex¬ 
change  had  its  advertisement  on  the 
obverse,  with  the  reverse  bearing 


the  MILLIONS  FOR  DEFENSE 
NOT  ONE  CENT  FOR  TRIBUTE 
motif.  The  Scovill  Company  in 
Waterbury,  Connecticut,  a  metal¬ 
working  firm  (and  one  that  stayed  in 
business),  used  the  phoenix  motif  on 
one  side  of  its  token. 

Besides  political  tokens  and  store 
cards,  there  are  other  pieces  struck 
during  the  period  which  are  election 
medalets.  One  bore  the  bust  of  Jack- 
son  on  one  side,  and  the  slogans 
THE  UNION  MUST  BE  PRE¬ 
SERVED  and  DOWN  WITH  THE 
BANK  on  the  other.  The  first  refers 
to  Jackson’s  famous  banquet  toast 
in  which  he  chided  early  states’ 
rights  advocates.  (This  led  to  John 
C.  Calhoun’s  prompt  retort,  “The 
Union,  next  to  our  liberty  the  most 
dear!”) 

Such  a  piece,  however,  would  not 
seem  to  be  part  of  the  Jackson  vs. 
Bank  issue  which  spawned  the  to¬ 
kens,  or  the  depression  and  financial 


bickering  which  kept  them  coming. 

It  was  of  course  inevitable  that 
others  should  take  the  opportunity 
to  promote  their  own  causes.  The 
abolitionists  came  out  with  a  prop¬ 
aganda  piece,  which  featured  a 
kneeling  slave  woman  in  chains, 
along  with  the  legend  AM  I  NOT  A 
WOMAN  &  A  SISTER.  The  re¬ 
verse  bore  UNITED  STATES  OF 


AMERICA,  and  the  legend  LIB¬ 
ERTY  within  the  familiar  olive 
wreath,  with  the  date  1838. 

Whatever  effect  the  depression 
may  have  had  on  the  general  urban 
public,  it  did  well  by  the  token 
manufacturers. 

As  a  sequel  to  the  tokens,  the 
Government  did  not  get  a  respon¬ 
sible  fiscal  agent  equal  to  the  old 
Bank  for  some  years.  The  tokens 
themselves  helped  to  set  a  precedent 
for  later  issues,  just  as  they  followed 
earlier  history.  When  another  short¬ 
age  of  small  change  developed,  and 
when  that  time  Congress  forbade 
private  coinage,  what  was  the  leg 
end  many  tokeneers  adopted? 

That’s  right.  “NOT  ONE  CENT.” 
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INTEREST  -  BEARING  NOTES 


by  Neil  Shafer 


EMERGENCY  SMALL  CHANGE 

OF  CYPRUS 

There  is  hardly  a  better  record  of  human  events  than  that  found  on  the 
various  issues  of  coins  and  paper  money  through  the  years.  This  is  es¬ 
pecially  true  of  money  used  during  times  of  revolution  or  war,  for  it  is  in 
such  circumstances  that  the  ingenuity  of  man  is  often  put  to  great  tests  to 
meet  the  pressing  needs  of  people  striving  to  maintain  their  very  existence. 

The  island  of  Cyprus,  located  in  the  eastern  Mediterranean  Sea,  was  a 
British  Crown  Colony  during  World  War  II.  Its  coinage  under  the  British 
had  started  in  1879,  and  various  issues  appeared  sporadically  through  the 
the  reigns  of  five  British  monarchs.  Before  new  units  were  introduced  in 
1955,  the  circulating  coins  and  paper  money  consisted  of  piastres,  shillings 
and  pounds;  9  piastres  were  equal  to  one  shilling. 

With  the  shilling  being  divided  into  9  parts,  one  would  think  it  logical  to 
have  had  circulating  coins  of  3  piastres  and  AVi  piastres.  This  was  in  fact 
the  case,  but  the  3  piastres  coin  was  issued  only  one  year,  1901.  The  4  Vi 


ENA  IEAINI 


ONE.SHILLING 


comm  orcuRRsaeV 


GOVERNMENT  OF  CYPRUS 


1  shilling  note  of  the  type  sliced  to  provide  pieces  to  be  overprinted  as  3  piastres  notes. 
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piastres  piece  evidently  proved  more  convenient,  as  there  were  three  issues 
of  this  denomination — in  1901,  1921  and  1938. 

The  only  coins  made  for  Cyprus  during  World  War  II  were  the  bronze 
Vi  and  1  piastre  pieces;  both  were  issued  from  1942  to  1945,  and  the  1 
piastre  also  in  1946.  With  the  lowest  paper  denomination  being  1  shilling 
(9  piastres),  it  can  be  seen  that  a  considerable  gap  existed  between  the 
metallic  and  paper  denominations  for  a  number  of  years.  The  hard-pressed 


The  3  piastres  overprint  dated  March  1,  1943. 


British  home  government  was  in  no  position  to  ease  the  hardship  caused 
by  the  lack  of  suitable  coinage  in  Cyprus,  whereupon  the  island  government 
seized  the  initiative  and  provided  its  own  form  of  small  change.  The  hasty 
expedient  of  cutting  the  1  shilling  notes  into  vertical  pieces  and  overprinting 
them  resulted  in  an  issue  that  was  acceptable  until  further  steps  could  be 
taken.  One  of  these  overprinted  little  strips  is  illustrated.  It  is  surprising 
that  they  were  made  as  3  piastres  notes,  as  that  value  had  been  issued  as  a 
coin  only  once  before,  and  never  before  as  paper  money. 

The  date  on  the  overprinted  3  piastres  is  March  1,  1943,  and  by  mid- 
June  a  regular  issue  of  small  3  piastres  notes  was  placed  into  circulation  to 
replace  the  overprints.  A  second  issue  of  similar  regular  notes  dated  April 


Regular  issue  3  piastres  note  dated  June  18,  1943. 
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6,  1944  was  also  made.  Evidently  these  notes  proved  satisfactory,  and  no 
further  issues  of  small-change  notes  took  place. 

Physical  Characteristics 

1  shilling:  face  side  lithographed  in  green  and  brown,  black  serial 
numbers;  back  in  blue  and  red.  Size:  4Ys  x  inches. 

3  piastres  overprint:  black  lines,  numerals  and  inscription  used  for 
overprinting.  Size:  13A  x  2 Vi  inches. 

3  piastres  regular  issue:  both  sides  in  blue,  black  serial  number.  Size: 
2Vi  x  1 3A  inches. 


♦  *  * 


Commentary  on  the  Coinage  of  Sarawak 


by  Jerome  H.  Remick 

I  should  like  to  commend  Ted  N.  Weissbuch  on  his  most  excellent 
article  on  THE  WHITE  RAJAHS  OF  SARAWAK  (See  November,  1965 
Journal).  Regarding  the  date  list  for  this  article,  I  should  like  to  point 
out  that  so  far  NO  copies  of  10  1890  WITHOUT  the  H  mint  mark  have 
been  found.  Would  all  readers  be  on  the  lookout  for  this  coin  and  report 
if  they  find  a  copy.  The  history  behind  the  coin  is  this:  Capt.  Fred  Prid- 
more,  world  authority  on  British  Commonwealth  Coinage,  was  examining 
the  famous  Wodak  collection  in  Australia  and  recorded  that  this  coin  was 
in  the  collection.  This  is  the  only  reference  that  exists  for  this  coin.  In 
recent  correspondence  with  Capt.  Pridmore,  he  states  that  he  very  much 
doubts  that  this  coin  exists  as  a  currency  issue  and  thinks  either  the  copy 
he  recorded  was  a  proof  specimen  or  possibly  he  made  an  error  and  the 
coin  may  have  had  an  H  mint  mark.  It  would  seem  logical  that  the  1890 
without  the  H  mint  mark  exists  as  similar  specimens  for  1891  and  1889 
exist  without  the  mint  mark.  Readers  should  note  that  all  coins  for  Sarawak 
were  minted  at  The  Mint.  Ltd.,  of  Birmingham,  England  (formerly  the 
mint  of  Ralph  Heaton  &  Sons). 

The  silver  50  and  100  coins  are  the  scarcest  in  the  series.  Very  few  speci¬ 
mens  of  50  1913-H  are  known.  I  find  50  191 1  -H  a  difficult  date  to  locate. 
The  200  coins  are  also  about  as  scarce  as  the  100  and  50  coins.  The  500 
coins  are  more  common  with  1906-H  being  the  scarcest.  The  silver  coins 
are  usually  found  in  VF,  EF  or  Unc.,  so  condition  should  not  be  too  great 
a  factor  in  pricing  this  series. 

The  1  Keping  1841  seems  to  be  very  difficult  to  locate.  In  8  years  of 
collecting  I've  seen  only  two  specimens  for  sale — one  in  About  Good 
condition  and  the  other  in  Very  Fine  for  $125.00. 

So  far  none  of  the  1941  and  1942  coins  of  10  denomination  have  been 
located.  They  may  have  met  the  same  fate  as  the  Hong  Kong  10. 
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The  Canadian  Ten-Cent  Piece 


The  ten-cent  piece  of  the  Domin¬ 
ion  of  Canada  was  first  coined  in 

1870.  The  design  was  that  used  in 
1858  for  the  coinage  of  the  Province 
of  Canada,  i.e.,  a  laureate  head  of 
Queen  Victoria  on  the  obverse,  with 
the  value  and  date  in  a  crowned 
wreath  of  maple  leaves  on  the  re¬ 
verse.  The  coin  was  designed  by 
L.  C.  Wyon,  and  in  most  years  was 
struck  at  the  Royal  Mint  in  London, 
England.  The  Heaton  mint  of  Bir¬ 
mingham  coined  ten-cent  pieces  in 

1871,  1872,  1874,  1875,  1880  to 
1883,  and  1890.  The  ten-cent  piece 
weighs  exactly  36  grains,  and  was 
struck  in  sterling  (.925  fine)  silver. 
Equivalent  to  sixpence  in  Halifax 
Currency,  the  ten-cent  piece  was  a 
much-used  coin  in  Canada.  For  this 
reason  the  ten-cent  pieces  of  Queen 
Victoria  are  all  scarce  EF  or  better. 

The  ten-cent  piece  is  popularly 


called  a  dime,  but  this  term  has  no 
official  status  in  Canada  as  it  has 
in  the  United  States.  This  technical¬ 
ity  recently  frustrated  an  attempt  to 
convict  a  motorist  for  illegal  park¬ 
ing.  The  time  bought  on  the  Ameri¬ 
can-made  parking  meter,  inscribed, 
“Use  dimes,  nickels,  or  pennies,”  had 
run  out  and  the  car  was  ticketed.  In 
court  the  motorist  pleaded  the  im¬ 
possibility  of  using  a  coin  which  has 
no  legal  existence  in  Canada,  and 
the  charge  was  dismissed.  Nowhere 
in  statute  law  in  Canada  are  cents, 
five-cent  pieces,  and  ten-cent  pieces 
referred  to  as  pennies,  nickels,  and 
dimes! 

The  ten-cent  piece  of  Queen  Vic¬ 
toria  shows  changes  in  the  head  of 
the  queen,  keeping  up  with  her  ad¬ 
vancing  age,  as  well  as  in  the  wreath 
on  the  reverse.  The  first  issues  show 
a  head  with  a  smooth,  rounded  chin 
with  the  upper  part  curving  slightly 
inward  under  the  lower  jaw.  The  up¬ 
per  lip  is  prominent,  and  the  ear  lobe 
is  wide  and  rounded.  The  reverse 
shows  a  wreath  of  twenty-one  leaves. 
This  variety  appeared  from  1870  to 
1880. 


1891  10  Cents — 21  Leaves 
Small  Leaf  Missing 


22  Leaves 
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1893  Flat  Top  “3” 

The  second  variety  shows  the  same 
head,  combined  with  a  reverse  show¬ 
ing  twenty-two  leaves  in  the  wreath. 
As  on  the  five-cent  piece,  the  extra 
leaf  is  at  the  bottom  of  the  right 
branch,  on  the  outside.  It  appeared 
in  1882  and  1883,  and  1898-1901. 

The  third  variety  shows  a  slightly 
older  head,  with  a  fuller  cheek  and  a 
slight  double  chin  and  less  promi¬ 
nent  upper  lip.  The  ear  lobe  is  nar¬ 
row  and  pointed.  The  reverse  has 
twenty-one  leaves.  It  appeared  in 
1881  and  1891. 

The  fourth  variety  has  this  older 
head  combined  with  the  reverse  with 
twenty-two  leaves.  It  was  coined 
from  1884  to  1894,  and  in  1896. 


1886  Large  “6” 

There  are  some  minor  varieties  in 
the  ten-cent  pieces  of  Queen  Victoria. 
The  1870  coin  has  a  wide  or  nar¬ 
row  0  in  the  date.  The  1886  has  a 
large  or  small  6  in  the  date,  the  large 
6  being  scarce.  The  1891  ten-cent 
piece  exists  with  twenty-one  or 
twenty-two  leaves  in  the  reverse 


Round  Top  “3” 

wreath.  The  1899  has  large  or  small 
9’s  in  the  date,  the  variety  with  the 
large  9’s  being  scarce. 

The  rarest  ten-cent  piece  of  the 
reign  is  the  1893  with  the  round- 
topped  3  in  the  date.  By  far  the 
greater  number  of  ten-cent  pieces  of 
1893  show  a  flat-topped  3.  The 
round-topped  3  has  been  faked  from 
an  1898  by  cutting  open  the  final  8. 
This  fake  can  be  distinguished  by 
the  lack  of  balls  on  the  ends  of  the 
so-called  3.  The  genuine  round- 
topped  3  showing  up  often  in  worn 
condition,  there  have  been  a  few 
attempts  at  passing  a  worn  1898  as 
a  worn  round-topped  3. 

The  ten-cent  piece  of  Edward  VII 


bears  the  crowned  robed  bust  of  the 
king,  designed  by  G.  W.  de  Saulles, 
with  a  redesigned  reverse  by  W.  H. 
J.  Blakemore.  The  word  CANADA 
is  included  in  the  inscription  within 
the  wreath,  and  a  stylized  Imperial 
State  Crown  surmounts  the  wreath. 
Until  1907  the  coinage  was  struck 
at  the  Royal  Mint,  with  additional 
strikings  by  the  Heaton  mint  in  1902 
and  1903.  Beginning  in  1908  all  coin- 


1899  Large  Date 


1899  Small  9’s  in  Date 
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Large  Leaves 


Broad  Leaves 


Top  right  leaves  resembling 
three  individual  leaves 


Top  right  leaves  resembling 
one  large  leaf 


age  was  struck  at  the  Ottawa  mint. 
Reverses  before  this  date  are  upset; 
in  and  after  1908  they  are  straight. 

The  wreath  was  re-designed  in 
1909.  The  leaves  are  broader  and 
more  clearly  veined.  Since  this  re¬ 
verse  was  introduced  in  mid- 1909, 
the  ten-cent  piece  of  1909  exists  with 
both  reverses,  the  two  being  of  equal 
scarcity. 

The  early  years  of  the  reign  were 
beset  with  technical  problems.  In 
order  to  get  a  good  impression  of 
the  reverse,  it  was  necessary  to  make 
the  die  slightly  convex.  This  resulted 
in  concave  reverses,  which,  as  a 
result,  are  in  better  condition  to-day 
than  the  obverses  of  the  coins.  This 
problem  was  most  evident  in  the 
early  years  of  Edward  VII's  reign, 
the  coinage  not  really  being  flat  until 
the  Ottawa  mint  began  to  produce. 
There  are  a  few  examples  of  ghost¬ 
ing,  and  some  clash  marks  have  been 
found. 

The  ten-cent  piece  of  George  V 
bears  Sir  Bertram  MacKennal’s 
crowned  robed  bust  of  the  king, 


combined  with  Blakemore’s  reverse. 
The  issue  of  1911  was  Godless  and 
Graceless,  but  public  opinion  forced 
the  government  to  restore  the  words 
DEI  GRA.  to  the  Royal  titles  the 
following  year. 


YOUR  CHANGE  OF 
ADDRESS 

Post  Office  regulations  prohibit  the 
forwarding  of  second  class  mail.  To 
insure  the  prompt  delivery  of  your 
magazine  please  furnish  the  publishers 
your  change  of  address  before  you 
move.  For  the  May  issue,  changes  of 
address  must  reach  WHITMAN  NU¬ 
MISMATIC  JOURNAL  before  April  10. 

Address  all  correspondence  to  WHIT¬ 
MAN  NUMISMATIC  JOURNAL,  1220 
Mound  Avenue,  Racine,  Wisconsin 
53404. 
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1936  “Dot”  Coinage 


1913  Small  Leaves  Broad  Leaves 


In  1913,  early  in  the  year,  the  re¬ 
verse  was  re-designed  to  show  a 
wreath  with  smaller  leaves,  thus 
creating  two  varieties  of  1913.  The 
variety  of  1913  with  the  large  leaves 
is  scarce,  especially  VF  or  better. 
The  two  varieties  are  easily  recog¬ 
nized  if  compared  with  ten-cent 
pieces  of  1912  and  1914.  All  speci¬ 
mens  of  1912  show  the  large  leaves, 
or  broad  leaves,  as  they  are  some¬ 
times  called.  All  specimens  of  1914 
and  afterward  show  the  small  leaves. 

In  1920  the  fineness  of  the  silver 
coinage  was  reduced  from  .925  to 
.800  on  account  of  the  sudden  rise  of 
the  price  of  silver.  From  1922  to 
1927  no  ten-cent  pieces  were  coined. 
Early  in  1936  the  king  died  and  was 
succeeded  by  his  eldest  son  Edward 
VIII.  Late  in  the  same  year  Edward 
abdicated  in  favour  of  his  brother, 
who  ascended  the  throne  as  George 
VI.  Thus  the  dies  in  preparation  for 
Edward  VIII  had  to  be  destroyed 
and  new  ones  begun  for  George  VI. 
A  demand  for  coin  arose,  and  the 
only  working  dies  on  hand  were 
those  of  1936,  of  the  name  and  de¬ 
sign  of  George  V. 

Accordingly  an  extra  striking  was 


made  from  these  dies,  a  tiny  hole 
having  been  punched  in  the  reverse 
die  in  the  field  below  the  tie  of  the 
wreath.  The  hole  was  geometrically 
centered  in  this  space.  Because  it 
was  very  small,  the  hole  filled  in 
after  a  few  strikings  were  made. 
Only  two  or  three  ten-cent  pieces 
showing  the  resulting  dot  are  in  ex¬ 
istence.  Fakes  appeared  on  the  mar¬ 
ket  some  years  ago,  but  were  rather 
carelessly  made.  Without  exception 
the  dots  were  too  large,  and  were 
often  not  perfectly  round. 


The  reign  of  George  VI  inaugu¬ 
rated  a  completely  new  style  of 
coinage  with  pictorial  designs.  The 
ten-cent  piece  bears  Humphrey  Pag¬ 
et's  head  of  the  king  on  the  obverse, 
with  the  famous  fishing  schooner 
“Bluenose”  on  the  reverse.  The  re¬ 
verse  was  designed  by  Emmanuel 
Hahn.  In  1938  it  was  found  neces- 
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sary  to  enlarge  the  date  and  place 
it  higher  up  on  the  coin,  the  date  on 
the  1937  coins  being  too  small  and 
too  close  to  the  water  line.  The  wis¬ 
dom  of  this  move  is  evident  to-day, 
since  worn  ten-cent  pieces  of  1937 
are  often  identifiable  as  such  only 
because  of  the  position  of  the  blur 
with  respect  to  the  horizon. 

The  second  World  War  was  the 
cause  of  numerous  accidental  varie¬ 
ties  due  to  lack  of  experienced  work¬ 
men  and  haste  in  meeting  increased 
demand  for  coin.  The  issues  of  1941 
to  1945  show  a  number  of  die  cracks 
of  no  particular,  numismatic  signifi¬ 
cance.  One  of  the  most  prominent  is 
a  flaw  through  the  last  A  of  CAN¬ 
ADA,  making  the  A  look  like  an 
arrowhead. 

In  1947,  when  India  became  in¬ 
dependent,  the  Royal  titles  had  to 
be  altered.  Since  the  new  obverse 
dies  were  late  in  coming,  it  was  nec¬ 
essary  to  re-issue  from  the  1947  dies 
early  in  1948.  Instead  of  a  hole,  a 
maple  leaf  was  punched  after  the 
date,  which  was,  generally  speaking, 
too  large  to  fill  in  with  metallic  de¬ 
bris.  The  obverse  die  for  the  ten- 
cent  pieces  was  very  late,  and  so  the 
issue  dated  1948  is  very  small,  rela¬ 
tive  to  the  years  before  and  after 
1948. 


The  ten-cent  pieces  of  Elizabeth 
II  were  first  issued  in  1953.  The  ob¬ 
verse  from  1953  to  1964  bears  Mary 
Gillick's  laureate  bust  of  the  queen, 
combined  with  Emmanuel  Hahn's 
“bluenose”  reverse.  Relief  was  too 
low,  and  in  mid- 1953  the  obverse 
die  was  retouched.  The  laurel  leaves 
and  the  hair  were  more  deeply  cut, 
and  the  lines  of  the  drapery  over  the 


queen's  shoulder  were  deepened.  The 
retouched  die  is  known  to-day  as  the 
“shoulder  strap’’  die,  and  was  used 
in  all  subsequent  years  of  issue  of 
the  type. 


Again,  because  of  increasing  de¬ 
mand  for  coin,  there  are  numerous 
accidental  flaws,  the  most  noted  (or 
notorious)  being  the  dotted  1956. 
This  variety  is  the  result  of  corrosion 
of  the  die,  leaving  a  tiny  hole,  which 
filled  with  metal  during  striking,  pro¬ 
ducing  a  variety  appearing  to  be 
dated  19.56.  Early  speculative  at¬ 
tempts  were  short-lived,  since  the 
number  of  1956  dotted  ten-cent 
pieces  is  very  large. 

In  1965  a  new  diademed  head  of 
the  queen,  designed  by  Arnold 
Machin,  was  introduced.  Emmanuel 
Hahn’s  reverse  was  retained.  The 
bust  is  of  somewhat  older  mien,  and 
the  details  are  more  deeply  cut.  It 
will  appear  on  Canada’s  Centennial 
coinage. 

*  + 


.  .  so  that’s  what  a  proof  coin 
looks  like.” 
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CRISP  UNCIRCULATED  PAPER  MONEY 


SILVER  CERTIFICATES 


$1  LARGE  SIZE 

1899  .  17.50 

1923  .  13.00 

$1  SMALL  SIZE 

1928  .  12.50 

1928A .  9.00 

1928B .  9.00 

1934  .  10.00 

1935  .  11.00 

1935A .  3.00 

1935A  Hawaiian  Over¬ 
print  .  7.00 

1935A  North  African  in¬ 
vasion  (Yellow  Seal)  .  9.50 

1935B .  8.50 

1935C .  5.00 

1935D  Narrow  Margin  .  4.50 

1935D  Wide  Margin  .  .  4.50 

1935E  .  3.00 

1935F  .  2.25 

1935G  with  motto  ....  3.25 

1935G  without  motto  .  .  2.25 

1935H .  2.00 

$1  SMALL  SIZE 

1957  .  2.00 

1957  Star .  2.25 


1957  Low  Numbers  be¬ 
low  A00004999A  .  .  .  5.00 


$1  SMALL  SIZE 


1957A .  2.00 

1957B .  2.00 

1957B  Star .  2.25 

$5  SMALL  SIZE 

1953  .  10.00 

1953A .  7.50 

1953A  Star .  9.00 

1953B .  7.50 


$2  LEGAL 

TENDER 

LARGE 

SIZE 

1917 . 

.  20.00 

$2  LEGAL 

TENDER 

SMALL 

SIZE 

1928D  . 

.  16.50 

1928E  . 

.  27.50 

1928F  . 

.  15.00 

1953A . 

.  6.25 

1953B  . 

.  4.00 

1953B  Star  .  .  .  . 

.  5.00 

1953C  . 

.  3.25 

1963  . 

.  3.00 

1963  Star . 

.  3.50 

1963A  . 

.  3.25 

1963A  Star  .  .  .  . 

.  6.50 

FEDERAL  RESERVE  NOTES 

SMALL  SIZE 


$  5  1950A  Philadelphia  7.50 
$  5  1950B  Philadelphia  8.00 
$10  1934A  Philadelphia  14.50 
$10  1934B  New  York  .  15.00 


$10  1934C  Philadelphia  13.00 
$10  1934C  Star 

Philadelphia  ...  17.50 
$10  1934D  Philadelphia  13.00 
$10  1950  Philadelphia  14.50 


FREE: 


With  every  order  of  $35.00  or  more  we  will 
send  you  the  3rd  edition  of  “Donlon’s  Catalog 
United  States  Small  Size  Paper  Money”  FREE 
upon  request. 


HARRY  J.  FORMAN,  INC. 

Phone  215— CA  4-4412 


P.O.  Box  5756 


Philadelphia,  Pennsylvania  19120 
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The  current 
issue  of 

FORMAN’S  FLYER 

— the  monthly  price  list  of 
Harry  J.  Forman,  Inc. 

is  now  ready  for  mailing! 


The  current  issue  will  include: 

•  BU  ROLLS  •  FOREIGN  SETS  •  RARE  COINS 

•  PROOF  SETS  •  PAPER  MONEY  •  SILVER  DOLLARS 

•  U.S.  COMMEMORATIVE  HALF  DOLLARS 


All  are  featured  in  the  current  issue  of  Forman’s  Flyer.  If  you’re 
interested  in  a  copy,  there’s  no  charge.  Just  send  us  your  name  and 
address  and  a  50  stamp  .  .  .  today! 


USE  THIS 
HANDY 
COUPON 
AND  SEND 
TODAY! 


— 

HARRY  J.  FORMAN,  INC. 

P.O.  Box  5756 
Philadelphia,  Penna.  19120 

Rush  me  your  current  issue  of  “Forman’s 
Flyer’’  at  no  cost  or  obligation.  I  enclose 
a  50  stamp. 

Name  . 


Street 


City/State 
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THE  AVAILABILITY  OF  MEXICAN 
DECIMAL  COINS 


This  month’s  article  completes  the  coverage  of  the  recent  large  silver  coins 
of  Mexico,  which  are  always  in  demand  by  collectors  of  world  crowns 
and  commemoratives  as  well  as  by  specialists  in  the  modern  Mexican  series. 


The  2-5-10  Peso  Series  1921-1960 


(Continued  from  March) 


$5  CONSTITUTION  1957.  The 
Constitution,  or  Juarez,  $5  is  part 
of  a  five-piece  set  that  was  issued  to 
commemorate  the  centennial  of  the 
Mexican  Constitution.  There  were 
the  $10  and  $50  gold,  and  the  $1, 
$5,  and  $10  silver.  Mintages  of  all 
are  low — figures  for  the  silver  issues 
are  500,000  for  the  $1,  200,000  for 
the  $5,  and  100,000  for  the  $10.  So 
in  the  $5  we  have  a  low-mintage 
commemorative  that  is  collected  ex¬ 
tensively  in  the  Mexican  field,  and 


also  outside  it  by  commemorative 
collectors  who  want  the  three-piece 
silver  set.  The  $5  is  not  full  crown 
size,  but  many  collectors  today  call 
this  size  a  crown,  so  there  is  some 
demand  in  this  area  too. 

The  $5  Constitution  retailed  for 
about  $3.50  in  1963  and  1964,  and 
it  has  only  crept  up  a  little  to  its 
current  level  of  $4  to  $5.  We  have 
felt  for  years  that  this  coin  is  one  of 
the  two  best  numismatic  buys  in  the 
series  (with  the  1953  Cathedral  $5), 
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and  today  we  feel  more  strongly  than 
ever  on  this  point.  Mintage  is  the 
same  as  the  Railroad  $5,  the  num¬ 
ber  of  the  two  available  on  the 
wholesale  market  remains  about  the 
same,  and  demand  by  collectors 
seems  to  be  about  the  same,  yet  the 
Constitution  $5  is  listed  at  XA  to  Vz 
the  price  of  the  Railroad.  Here  is  an 
underpriced  coin  that  is  as  good  a 
short-term  investment  as  any  coin 
in  the  Mexican  series. 

$5  CARRANZA  1959.  Another 
one-year  commemorative,  with  a 
mintage  of  ono.  million.  Carranza 
was  not  beautiful,  so  neither  is  the 
coin,  and  it  is  not  full  crown  size, 


so  collector  interest  is  confined 
mainly  to  Mexican  and  commemo¬ 
rative  specialists.  Dealers  used  to  buy 
them  cheaply  because  silver  content 


is  only  about  540  U.S.,  but  begin¬ 
ning  about  a  year  ago,  BU  pieces 
dried  up,  and  today  virtually  all  the 
Carranzas  that  turn  up  are  in  the 
average  XF  condition  with  bad  rim 
dents.  The  scarcity  of  BU  coins 
compared  with  other  Mexican  silver 
of  comparable  mintage  suggests  that 
most  of  the  Carranzas  must  have 
circulated,  and  few  were  held  back 
in  BU  condition.  The  coin  is  usually 
overlooked  by  investors  because  of 
its  size  and  appearance,  plus  its  rela¬ 
tively  low  silver  content,  so  we  do 
not  know  of  any  hoards  in  the  U.S. 
All  the  above  facts  add  up  to  a  very 
possible  sleeper,  so  we  feel  that  rolls 
of  BU  Carranzas  bought  at  dis¬ 
counted  roll  prices  less  than  the  cur¬ 
rent  $1.50  to  $2  single  price  could 
be  very  good  soon.  Not  a  good  buy 
for  silver,  and  very  common  in  cir¬ 
culated  condition,  but  the  numis¬ 
matic  potential  of  BU  pieces  looks 
good,  as  interest  in  the  20th  Century 
Mexico  type  set  grows  every  day. 

$10  HIDALGO  GRANDE  1955- 
1956.  This  was  a  regular  issue,  the 
companion  to  the  $5  “Chico”  of  the 
same  design.  All  three  of  the  Mexico 
silver  $10  types  are  .900  fine  and 
contain  about  $1.08  U.S.  in  silver, 
so  the  Grande,  with  a  total  mintage 
of  about  4  million,  was  a  favorite 
with  silver  speculators  for  some  time. 
Because  of  the  rather  fiat,  plain  de¬ 
sign  and  the  very  low  rim,  the 
Grande  tends  to  bagmark  to  a 
greater  extent  than  any  other  silver 
$5  and  $10,  so  nice  unmarked  BU 
coins  of  either  date  are  difficult  to 
find  on  today’s  market.  As  a  result, 
dealers  must  pay  a  higher  premium 
above  bullion  value  in  the  U.S.  for 
this  coin  than  for  the  regular  issue 
$5  coins,  so  silver  speculators  can 
no  longer  get  a  decent  buy  on  BU 
Grandes. 

Only  584,500  pieces  bear  the  date 
1955,  and  this  affects  availability; 
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the  1955  are  much  scarcer  than  the 
1956.  A  great  many  of  the  type 
were  melted  after  silver  rose  in  price 
in  the  early  1960’s,  so  both  dates  are 


scarcer  than  mintage  would  indicate. 
This  is  true  of  all  the  regular  issue 
$5  and  $10,  and  most  of  the  com- 
memoratives  as  well.  From  an  invest¬ 
ment  standpoint,  the  1955  has  good 
numismatic  potential — low  mintage, 
the  fact  that  many  were  melted,  and 
natural  demand  for  a  semi-key  at 
today’s  bargain  retail  of  only  about 
$2.50  in  BU,  assure  that  few  will 
be  available  in  years  to  come.  And 
at  only  a  little  more  than  double 
bullion  price,  the  piece  could  ap¬ 
preciate  with  a  rise  in  silver  prices. 
However,  it  will  probably  never 
reach  a  price  of  more  than  double 
that  of  the  1956  because  if  it  ap¬ 
proaches  that  figure  collectors  will 
turn  to  the  1956  as  a  type  piece  and 
sell  the  1955.  The  more  common 
1956  has  a  little  numismatic  poten¬ 
tial  because  it  has  a  moderate  mint¬ 
age  for  a  regular  issue  large  silver 
coin  of  Mexico,  and  melting  has  cut 
this  figure  considerably.  Potential 
for  silver  bullion  is  much  better  for 
this  one,  but  only  if  the  buyer  can 
do  better  than  the  current  $2.00  or 
so  for  BU  pieces.  As  with  all  these 
regular  issue  coins,  XF-AU  are  gen¬ 
erally  available  at  near  bullion 


value,  but  we  usually  hesitate  to 
recommend  these  coins  in  such  com¬ 
mon  condition  unless  you  are  inter¬ 
ested  in  them  purely  for  bullion  and 


you  wish  to  disregard  numismatic 
potential. 

$10  CONSTITUTION  1957.  This 
large  .900  fine  coin  has  the  lowest 
mintage  of  the  fifty  or  so  20th  Cen¬ 
tury  Mexican  types,  only  100,000.  It 
is  a  full  crown-sized  piece  and  a 
commemorative,  and  a  solid  favorite 
of  investors  in  world  coins,  not  just 
Mexico  investors.  Collector  interest 
is  very  high  and  would  be  much 
higher,  but  the  price  is  about  $10 
XF-AU  and  $13  to  $15  in  BU,  so 
it  is  out  of  the  reach  of  some  col¬ 
lectors  with  low  budgets.  The  coin 
seems  to  be  following  the  pattern 
of  the  Railroad  $5 — once  available 
BU  by  the  roll  at  the  border,  now 
selling  fairly  high  in  Mexico,  and 
virtually  impossible  to  obtain  in  any 
quantity  on  the  wholesale  market.  It 
is  the  most  difficult  piece  to  replace 
in  BU  for  dealer  stock,  and  we  feel 
it  is  an  extremely  solid  coin.  The 
only  objection  to  it  as  a  top  invest¬ 
ment  as  coins  go  is  the  fact  that  it 
has  taken  a  few  price  rises,  so  al¬ 
though  it  could  easily  go  to  the  $18- 
$20  range  very  shortly,  it  probably 
will  not  double  in  price  as  soon  as 
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coins  like  the  companion  Constitu¬ 
tion  $5  and  the  Cathedral.  So  we 
have  in  the  $10  a  much  scarcer  and 
more  solid  piece,  but  one  that  is  not 


the  best  bet  percentagewise  for  fu¬ 
ture  appreciation,  a  coin  for  the  in¬ 
vestor  as  opposed  to  the  speculator. 
For  the  collector,  purchase  of  the 
coin  in  BU  soon  could  save  you  $5, 
as  we  expect  a  steady  rise  in  price 
for  this  one,  several  dollars  at  a 
time,  over  the  next  few  months  and 
years. 

$10  MADERO-HIDALGO  1960. 
A  beautiful  commemorative  with  a 
mintage  of  one  million,  commonly 
available  at  about  $2  in  BU  condi¬ 
tion.  It  is  not  only  a  popular  crown, 
but  has  the  distinction  of  being 


a  double  commemorative — it  cele¬ 
brates  the  beginning  of  the  war  for 
independence  from  Spain  in  1810 
and  the  beginning  of  the  Revolution 
in  1910.  It  is  a  recent  enough  issue 
and  has  a  high  enough  mintage  so 
that  it  is  commonly  available  and 
should  be  for  some  time — investors 
who  put  a  few  rolls  back  in  1960 
have  made  a  profit  on  the  subsequent 
rise  in  silver  price,  so  they  are  sell¬ 
ing  them  and  taking  profits  now 


that  money  is  fairly  tight  in  the 
U.S.  The  coin  has  a  great  deal  of 
potential  from  the  numismatic  stand¬ 
point,  and  with  $1.08  in  silver  bul¬ 
lion,  has  potential  when  purchased 
at  a  discount  by  the  roll,  but  future 
availability  is  a  question.  No  one  is 
sure  of  just  how  many  were  laid 
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back,  and  they  seem  to  be  available 
in  moderate  quantities  by  the  roll  at 
this  time. 

UNA  ONZA  1949.  This  “tejo,” 
or  piece,  is  not  a  coin,  but  because 
it  was  issued  at  the  Mexico  City  mint 
and  circulated  as  a  piece  of  bullion 
it  is  included  in  the  20th  Century 
type  set  albums.  It  was  minted  to 
dispose  of  silver  bullion  after  the 


Peso  devaluation  of  1949,  and  to 
demonstrate  the  work  of  the  mint 
in  an  effort  to  solicit  contracts  to 
mint  coins  of  other  countries.  The 
mintage  was  one  million,  a  figure 
that  is  not  reported  in  catalogs  so 
is  not  commonly  known.  The  piece 


is  .925  fine,  so  it  is  soft  and  marks 
badly  when  thrown  around  in  bags 
of  1,000  pieces.  As  a  result,  although 
most  of  the  Onzas  are  BU  they  are 
badly  bagmarked,  so  it  is  difficult 
to  locate  enough  nice  unmarked  ones 
to  satisfy  collector  demand.  In  1964 
BU  sold  at  $6  to  $8,  and  now  they 
are  in  the  $10  to  $12  range;  a  few 
XF-AU  are  around  at  a  few  dollars 
less.  The  facts  that  this  is  not  an 
actual  coin  and  that  mintage  is  not 
generally  known  have  made  specu¬ 
lators  reluctant  to  buy  the  piece  for 
numismatic  appreciation,  but  none¬ 
theless  the  price  has  held  remark¬ 
ably  well,  and  it  is  a  good  solid 
piece  on  today’s  market.  We  assume 
that  a  large  percentage  of  the  Onzas 
must  have  been  melted  when  silver 
speculators  took  profits  in  the  early 
1960’s,  before  they  were  in  demand 
by  collectors,  so  it  looks  as  though 
the  future  will  be  good  for  the  Onza. 


WANTED 

West  Indies  Coins 

1600-1880 

Tokens,  Regular  Issues  and  the 
Cut  and/or  Counter-stamped 
Spanish,  French,  British,  Dutch, 
and  United  States  used  in  the 
Caribbean  area. 

RAY  BYRNE 

Life  Member,  A.N.A.— A.N.S. 
701  N.  Negley  Ave. 
Pittsburgh  6,  Penna. 
Phone  (412)  441-0738 
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Honey  of  the 

North  Caucasian 
Emirate 

by  Dr.  Edward  D.  Gribanov 

The  civil  war  of  1918-21  created  a  complex  political  problem  in  the 
whole  territory  of  huge  Russia,  especially  in  the  outlying  provinces. 
An  interesting  episode  of  that  period  was  the  rise,  development  and 
fall  of  the  North  Caucasian  Emirate.  The  initiator  of  that  develop¬ 
ment  was  one  of  the  fanatical  shieks  (a  Moslem  chief)  by  the  name  of 
Dagestan-Uzun-Chadji  (1865-1920).  In  December  of  1919,  he  pro¬ 
claimed  this  North  Caucasian  Emirate  an  independent  monarchy 
under  the  leadership  of  the  calif  of  the  Turkish  government.  The 
temporary  capital  city  of  the  Emirate  was  established  in  AUL  (a 
hillside  settlement — Vedeno).  Later  the  capital  was  supposed  to  have 


been  established  in  the  town  of  Groznii.  Dagestan  and  part  of  the 
territory  of  Tersk  constituted  the  Emirate.  The  organized  army  of  the 
Emirate  fought  the  army  of  Denikin  who  in  1919  captured  North 
Caucasia  and  brutally  suppressed  the  entire  national  uprising  of 
the  people  of  North  Caucasia.  The  troops  of  Emir  had  a  few  vic¬ 
tories. 

As  in  any  government,  the  Emirate  decided  to  issue  its  own  money. 
Not  possessing  the  technical  basis  for  minting  metal  coins,  the  Emirate 
at  first  began  to  print  paper  money  of  many  varieties.  (The  descrip¬ 
tion  of  the  paper  money  of  the  Emirate  could  very  well  be  a  theme 
on  an  extensive  study  by  itself.  Some  notes  are  illustrated  in  this 
article.)  In  Vedeno  about  500,000  roubles  were  issued  daily.  At  the 
end  of  1919  and  the  beginning  of  1920,  Uzun-Chadji  was  able  to  develop 
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50,  100  and  250  Roubles  notes  of  the  1919  issue. 
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500  Roubles,  issue  of  1919. 


the  process  of  making  brass  coins.  In  the  “minting  yard,”  in  Vedeno, 
there  were  minted  coins  in  the  denominations  of  2.5  toman  (25 
roubles),  5  toman  (50  roubles)  and  10  toman  (100  roubles).  Their 
minting  was  supervised  by  a  certain  master  mechanic  named  Dargo 
(last  name  unknown).  The  diameter  of  the  coins  was  up  to  25mm, 
thickness  2.5mm,  weight  10.6  gr.  On  the  face  of  the  coins  were  the 
emblems  of  Uzun-Chadji:  a  scale  situated  upon  a  rifle  and  a  sword,  a 
green  flag  draped  over  one  disk  of  the  scale  (the  holy  flag  of  the 
Moslems),  and  the  Koran  on  the  other  disk  of  the  scale.  On  the  top 
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a  crown  with  a  chalma  (a  tall  hat),  on  the  bottom  a  half  moon  and 
three  stars.  Under  the  emblem  was  written  in  Arabic,  “10  toman  for 
the  Government  of  North-Caucasia,  may  it  always  be  victorious, 
minted  in  Vedeno  1338.”  The  year  1338  is  the  Moslem  date  cor¬ 
responding  to  1919-1920  of  our  calendar.  The  beginning  of  the 
Moslem  year  1338  is  on  the  26th  of  September  1919  and  it  ends  on  the 
14th  of  September  1920. 

After  the  freeing  of  Dagestan  and  the  territory  of  Tersk  from 
General  Denikin’s  army,  the  Emir  took  a  chauvinistic  course  result¬ 
ing  in  the  loss  of  the  support  of  the  public  masses;  the  authority  of 
the  Emir  was  thus  shaken,  and  after  his  death  in  March  1920  from 
typhoid  fever,  there  came  an  end  to  the  Emirate. 

The  paper  money  of  the  Emirate  may  still  be  found  in  the  posses¬ 
sion  of  many  collectors,  but  the  Emirate  coins  of  5  and  10  toman  are 
known  to  have  appeared  only  in  separate  publications,  and  the 
coins  of  2.5  toman  have  not  even  been  discovered.  This  can  be  ex¬ 
plained  because  very  few  such  coins  were  minted.  There  exists  a 
legend  that  those  coins  were  made  out  of  the  brass  parts  of  a  locomo¬ 
tive  which  was  captured  by  the  columns  of  the  Emir.  Whether  or  not 
that  story  is  true  is  difficult  to  establish  now.  At  any  rate*  the  possess¬ 
ors  of  these  coins  should  consider  themselves  very  lucky,  because  in  the 
catalogs  dealing  with  coins  of  the  world,  even  in  the  most  popular 
references,  these  coins  have  not  been  included  up  to  this  very  date. 
(Translated  from  Russian  by  Dr.  Joseph  Shafer) 
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ADVERTISING  INDEX 


WHOLESALE 

SERVICE 

Coin  &  Stamp  Supplies 

Write  for  Catalogue 
on  your  letterhead 

ADELPHIA 
Stamp  &  Coin  Co. 

42  No.  9th 

Philadelphia,  Pa.  19107 


RECENT  ISSUES 
IN  MODERN  FOREIGN 


Cameroons  100  fr.  N  unc.  1.25 

Mali  1961  set  5  fr.  unc.;  10, 

25  fr.  fine  12.50 

Monaco  10  fr.  1966  (crown)  unc.  8.00 
Pakistan  25  pice  1966,  50p  1964, 
unc.  .65 

Peru  1  sol  1966,  Vicuna,  unc.  .50 

Siam  1  baht  1966  Asian  Games, 
unc.  .50 

Vatican  1965  set  1  L  to  500L  in 
card,  scarce  5.00 

Tanzania  1966  proof  set  in  case 
5,20,50*,  lsh  10.90 

Venezuela  5*  1964;  25*,  50*  1965, 
unc.  .85 

Venezuela  2  bol.  1960  YA37,  unc.  1.50 
Venezuela  new  5  Bol.  commem. 

banknote,  unc.  2.10 

Yugoslavia  l,2,5,10,20,50d  1963, 

set  in  official  card  as  issued,  unc.  1.25 
If  you  collect  modem  foreign  you 


should  have  my  price  lists;  issued 
monthly.  Please  write  for  a  copy. 
Dealers:  wholesale  list  also,  write  on 
letterhead. 

LAUREN  BENSON 

512-K  Putnam  Bldg., 

Davenport,  Iowa,  52801 


Adelphia  .  263 

Anderson  News  Company  2 1 8 

Bebee’s  Inc . Cover 

Benson,  Lauren .  263 

Brown,  Hy .  220 

Byrne,  Ray . 218,258 

Capital  Plastics,  Inc . 222 

Charlton  Coin  &  Stamp 

Co .  220 

Christensen,  Henry  .  229 

Coin  and  Currency  Inst.  .  264 
Crowther,  D.  J . 228 

Forman,  Harry  J.  .  .  .  252,253 
Hoober,  Richard  T.,  Jr.  .  224 

Israel  Coins  and  Medals 

Corp .  208 

Johnson,  Toivo .  224 

Kaplan,  Sol .  224 

Katen,  Frank  and  Laurese  226 

Martinez,  Sergio  Torres  .  .  218 
Meghrig,  M.  and  Sons  .  .  .  222 
Molzan,  Edmund .  226 

Perry,  Dave  &  Sue .  220 

Picker,  Richard .  216 

Rare  Coin  Co.  of 

America  .  Cover 

Shultz,  Norman .  226 

Smith,  Sidney .  226 

Storck,  Maurice  A.  & 

Sons .  228 

Whitman  Numismatic 

Journal  .  207,212 

Whitman  Publishing 

Co . Cover 

Whitman  Stamps  ....  234,235 
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Serving  ALL  your  coin  and  currency  needs  . . . 

YOUR  DEPARTMENT  STORE 


SEE  one  of  the  largest  and  most  varied  stocks  of  coins  and 
supplies  to  be  found  in  your  area 

SEE  an  extensive  stock  of  U.S.,  foreign  and  ancient  coins  from 
all  periods  of  time  and  in  all  metals 

SEE  a  complete  stock  of  books,  albums,  medals  and  acces¬ 
sories 

ENJOY  the  convenience  of  Charge  Account  privileges  .  .  .  mail 
and  phone  shopping  (with  complete  confidence)  .  .  .  Want  List 
service  .  .  .  and  a  host  of  other  personal  services 


Your  complete  satisfaction  is  Always  Guaranteed! 


Shop  for  your  Coins  and  Coin  Supplies 
at  these  fine  Department  Stores: 


Atlanta 

Rich's 
Baltimore 
Hutzler's 
Beverly  Hills 
J.  W.  Robinson 
Boston 

Jordan  Marsh 

Buffalo 

Adam,  Meldrum  & 
Anderson 
Chevy  Chase 
Woodward  &  Lothrop 
Chicago 

Marshall  Field 
Cincinnati 
H.  &  S.  Pogue  Co. 
Cleveland 

Higbee  Company 


Columbus 

F.  &  R.  Lazarus 

Dallas 

Sanger  Harris 

Denver 
May-D  &  F 
Detroit 
J.  L.  Hudson 
Hartford 

G.  Fox  &  Co. 
Houston 

Foley's 
Indianapolis 
L.  S.  Ayres 

Los  Angeles 
J.  W.  Robinson 

Milwaukee 

Gimbels 


New  Orleans 

Maison  Blanche 


Richmond 

Thalhimers 


New  York 

Gimbels 


St.  Louis 

Famous-Barr 


Omaha 

Brandeis 

Panorama  City 

J.  W.  Robinson 

Paramus 

Gimbels 

Pasadena 

J.  W.  Robinson 

Philadelphia 

Gimbels 


San  Antonio 

Joske's 

San  Diego 
May  Co. 

San  Francisco 
The  Emporium 

Seattle 

The  Bon  Marche 
Skokie 

Marshall  Field 


Pittsburgh 

Kaufmann's 


Washington,  D.C. 

Woodward  &  Lothrop 


Portland 

Meier  &  Frank 
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CHOICE  COMMEMORATIVE  GOLD 

All  Select  Brilliant  Unc. — The  Perfect  Quality  that  you  seldom  find.  We’re  Paying 
Premium  Prices  for  Similar  Perfect  Quality — Buying  Prices  in  (  ).  Please  do  not  send 

Coins  if  not  in  Perfect  or  Gem  Category. 


1922  Grant  (No  Star)  ..($265.00)  325.00 

1922  Grant  (Star)  . ($255.00  285.00 

1904  Lewis  &  Clark  _ ($290.00)  375.00 

1905  Lewis  &  Clark  ....($265.00)  335.00 

1903  Jefferson  . ($  65.00)  85.00 

1903  McKinley . ($  65.00)  85.00 


1916  McKinley  . ($  62.00)  79.00 

1917  McKinley  . ($105.00)  135.00 

1915  Pan-Pacific  $1.00  ..($  52.50)  67.50 

1915  Pan-Pacific  $2.50  ..($270.00)  350.00 

1926  Sesqui  $2.50  . ($  45.00)  57.50 

Complete  Set  (11)  ...($1,750.00)  2,150.00 


Please  write  for  our  Latest  Bargain  Prices  on  TOP  Quality  BU  Commemorative  Halves. 


EDUCATIONAL  SERIES  SILVER 
CERTIFICATES 

1896  $l-$2-$5  Silver  Certificates,  each  a  Perfect,  Superb  Crisp  Uncirculated  Note. 
Truly  our  Most  Beautiful  Issue.  Each  Note  is  housed  in  a  Plastic  Holder, 


with  Title.  Selfs  singly  at  $885.00.  Our  price,  Special  . $775.00 

$1.00  FEDERAL  RESERVE  SETS 
Complete  Sets,  all  12  Districts,  Crisp  Unc. 

1963  Granahan-Dillon,  1936A  Granahan-Fowler.  Either  Set,  last  Both  Sets, 

Set  2  #  match  all  24  #  match 

Complete  Sets  (12).  Superb  14.95  15.95  $32.95 

Complete  Sets,  all  “Stars”  (12)  18.95  22.95  43.95 

Both  Sets — on  all  48  Notes,  the  last  2  #  match. 

Just  a  few  in  stock  72.95 


$1.00  HAWAII— Crisp  Unc. 

Rare  Low  #  from  Sheets  the  Treasury 
Dept,  cut  up  after  sale  of  sheets  stopped, 
ust  a  few  we’ve  had  in  stock  for  over 
0  years.  (High  No.,  Nice  $6.75) 


Nos.  under  2,000  . 11.95 

Under  1,000  $13.95, 

under  900  . 14.95 

Under  800  $15.95, 

under  300  . 17.50 


MIS-MATCHED  NOTES 
1957B  $1.00  U37/U47. 

Gem  Unc . 39.50 

Plastic  Holder,  with  Title  .  4.95 


RARE  COMPLETE  SETS 

Beautiful  Superb  Set  $1.00  Small  Size 

Notes  (38).  The  1963  $1  Feds,  are 

“matched  Stars.”  Great  Rarity.  Please 
write  for  price. 

Beautiful  Complete  Set  $2.00  Small 
Size  Notes  (14).  Nos.  D102-1  to 
102-14,  all  Crisp  Unc.  Very  Rare 

Item  . $595.00 

DONLON’S  1967,  3rd  Edition  Paper 
Money  Catalogue.  Many  price 
changes — a  Must  on  Small  Size 

Notes.  Postpaid  . $  1.10 

FRIEDBERG’S  5th,  latest  Edition 
“Paper  Money  of  the  United 
States”  . $  12.50 


Please  write  for  Prices  on  Large  and  Small  Size  Notes,  including  “Uncut”  Sheets. 
Many  Great  Rarities  in  stock — at  Bebee’s  down-to-earth  prices  NOW! 

***** 

FLASH — 1966  VATICAN  Pope  Paul  VI  Sets,  just  arrived.  Buy  NOW,  while  only  .  .$4.35 
Please  write  for  prices  on  all  other  Vatican  Sets — World  Mint  Sets— Proof  Sets — Gold 
Coins.  Buy  “Where  you  get  the  Best  for  Less”  at  Bebee’s — Where  else? 


4514  North  30th  Street 


"PRONTO  SERVICE" 


Omaha,  Nebraska  681 1 1 


a  guide  book  of  modern 

f'.  j/c  '  r  J  K".  N  - 

Latin  American  Coins 


World  coin  collectors  have 
long  awaited  Whitman's 
Guide  Book  of  Modern  Latin 

American  Coins,  by  Robert 
P.  Harris.  A  product  of  six 
years  of  research,  Mr.  Harris 
has  brought  to  light  many  pre¬ 
viously  unknown  coins,  in¬ 
cluding  a  number  of  types 
never  published  before.  Cov¬ 
erage  includes  all  Spanish-speaking  countries  of  Central  and  South 
America,  as  well  as  Brazil  and  Haiti.  128  pages,  5"  x  7 Vi",  soil  re¬ 
sistant  hard  cover.  At  your  dealer's  and  other  stores.  $1 .50.  No.  9384. 


WHITMAN  PUBLISHING  CO.  /  Subsidiary  of  Western  Publishing  Co  ,  Inc  .  Racine.  Wis 


